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AGENDA
Meeting Date - ] -
Section Public Hearing

October 4, 2016 o NaE tem Ve

AGENDA REPORT No.

BREVARD COUNTY BOARD OF COUNTY

COMMISSIONERS

SUBJECT: Economic Development Tax Exemption Ordinance
PROJECT ZEUS

DEPT/OFFICE: Management & Community Services Group / County Manager’s Office

Requested Action:

It is requested that the Board of County Commissioners consider adopting an Economic Development Ad
Valorem Exemption Ordinance for Project Zeus.

Summary Explanation & Background:

PROJECT ZEUS is a medical services and management company considering refurbishing an existing 63,000+SF building in
Cape Canaveral, Fl. The company plans to create 150 new jobs over three (3) years with an average wage of $66,000 and
invest $4,500,000 in new capital expenditure.

# of New Jobs Date jobs will be created
70 12/31/2017
30 12/31/2018
50 12/31/2019

PROJECT ZEUS meets the eligibility criteria as defined by Florida Statutes under Chapter 196.012(16) (a) 1. As a new business
expanding in Brevard County.

“A business or organization establishing 10 or more new jobs to employ 10 or more full-time employees in this state,
paying an average wage for such new jobs that is above the average wage in the area, which principally engages in any one or more
of the following operations: manufacturers, processes, compounds, fabricates or produces for sale items of tangible personal
property at a fixed location and which comprises an industrial or manufacturing plant”.

The EDC has made a recommendation that PROJECT ZEUS be provided an abatement

Of 100% for ten (10 ) years.

The Property Appraiser has conducted an analysis of the tax abatement application and estimates
that at 100% the amount of the annual tax abatement will be approximately $ 20,685.74.

Fiscal Impact: 2016-2017 No fiscal impact until company moves into and builds out facility
Fiscal Impact: 2017-2018 Fiscal Impact will be the amount of ad valorem taxes exempted.

Clerk to the Board instruction:

Exhibits Attached: Ordinance, legal ad, Executive Summary, application, Economic Impact Analysis

Contract /Agreement (If attached): Reviewed by County |[Yes I:] No I:l PR[]
Attorney A

County Manager \‘/U ssistant County Manager Department Director / Extension
Stockton Whitten J

IAssistant County Manager

BCC-149 (Rev.1-25-13) / Electronic Form



FLORIDA DEPARTMENT Of STATE

RICK SCOTT KEN DETZNER
Governor Secretary of State

October 5, 2016

Honorable Scott Ellis

Clerk

Board of County Commissioners
Brevard County

Post Office Box 999

Titusville, Florida 32781-0999

Attention: Ms. Deborah Thomas, Administrative Assistant

Dear Mr. Ellis:

Pursuant to the provisions of Section 125.66, Florida Statutes, this will acknowledge receipt of your
electronic copy of Brevard County Ordinance No. 2016-21, which was filed in this office on October 5,

2016.

Sincerely,

Ernest L. Reddick
Program Administrator

ELR/Ib

R. A. Gray Building ¢ 500 South Bronough Street s« Tallahassee, Florida 32399-0250
Telephone: (850) 245-6270
www.dos.state.fl.us



ORDINANCE NO. 2016-_ 21

AN ORDINANCE GRANTING AN ECONOMIC DEVELOPMENT AD
VALOREM EXEMPTION TO PROJECT ZEUS. SPECIFYING THE
ITEMS EXEMPTED; PROVIDING THE EXPIRATION DATE OF THE
EXEMPTION; FINDING THAT THE BUSINESS MEETS THE
REQUIREMENTS OF CHAPTER 196.1995(16) F.S.; PROVIDING FOR
PROOF OF ELIGIBILITY FOR EXEMPTION; PROJECT ZEUS;
PROVIDING AN EFFECTIVE DATE.

WHEREAS, economic development and the creation of jobs are a priority of the Brevard County
Board of County Commissioners; and

WHEREAS, the Brevard County citizens voted to provide economic incentives to new and
expanding businesses in the November 2014 general election; and

WHEREAS, Project Zeus, has requested that the Board of County Commissioners exempt ad
valorem taxes for real property used in its new business or expansion of an existing business as
well as tangible personal property at 8600 Astronaut Blvd, Cape Canaveral, Fl.

WHEREAS, the Economic Development Commission of Florida’s Space Coast has
recommended approval of the exemption for Project Zeus, and

WHEREAS, the Property Appraiser has provided the Board of County Commissioners with its
report as required by Chapter 196.1995(16) F.S.; and

WHEREAS, it has been determined that Project Zeus, meets the requirements of Chapter
196.012(14) or (15) F.S., for new business or an expansion of an existing business in Brevard
County; and

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF BREVARD COUNTY, FLORIDA as follows:

Section 1. Chapter 102 entitled “Taxation”; Article IV entitled “Ad Valorem Property
Taxation”, of the Code of Ordinances of Brevard County, Florida shall be amended to include a
new section 102-2  as follows:

(@) An Economic Development Ad Valorem Tax Exemption is hereby granted to Project
Zeus (hereafter referred to as “the Company™), for:

1. 100 percent a) of the assessed value of all improvements to real property made by
or for the use of a new business as determined by the Property Appraiser for the
first year after substantial completion of those improvements; and b) of the
assessed value of all tangible personal property of such new business in place
during that first year, or

2. 100 percent a) of the assessed value of all added improvements to real property
made to facilitate the expansion of an existing business in the first year of
assessment after substantial completion of those improvements and b) of the
assessed value of the net increase in all tangible personal property acquired to
facilitate such expansion of an existing business during that first year.

Officially filed with the Secretary of State October 5, 2016



(b)

©

(d

(©

®

(8)

The total amount of revenue available to the County from ad valorem tax sources for the
current fiscal year is $ 201,341,291.88; $ 149,013.00 is lost to the County for the
current fiscal year by virtue of exemptions currently in effect from previous years.

The tax exemption hereby granted shall be for a term of ten (10) years commencing with
the first year the new or expanded facility and tangible personal property are added to the
assessment roll,.

In accordance with the findings of the Board of County Commissioners and the Property
Appraiser, the property hereby exempted from ad valorem tax exemption meets the
definition of either a new business or expansion of an existing business, as defined by
Chapter 196.0125(14) or (15), Florida Statutes.

The Company shall submit to the County Manager at the beginning of each year an
annual report providing evidence of continued compliance with the definition of an
expansion of an existing business for each of the ten (10) years during which the
Company is eligible to receive ad valorem tax exemption. If the annual report is not
received, or if the annual report indicates the Company, no longer meets the criteria of
section 196.012(14) or (15), Florida Statutes, the County Manager shall make a report to
the Board of County Commissioners for consideration of revocation of this Ordinance
granting the tax exemption.

If the County Manager or designee receives written notice that the company qualifying
for an ad valorem tax abatement under the authority of this ordinance has decided not to
undertake or complete the new business or expansion of an existing business , including
improvements to real property or acquisition of taxable tangible personal property, or has
not timely provided the number of jobs qualifying the new business or expansion of an
existing business for the ad valorem tax exemption granted under this section, the
exemption granted shall be void, shall not take effect and shall not be implemented. If
such a notice is received, the foregoing provision shall be self-executing and no further
action of the Board of County Commissioners will be required to void the granted
exemption. Upon the County’s receipt of any such notice, the county manager or
designee shall forward the notice to the Property Appraiser along with a copy of this
subsection of the ordinance.

If, upon discovery of the Company’s failure to qualify for the ad valorem tax exemption
granted by this ordinance, the Board of County Commissioners may revoke this
Ordinance, and the company shall reimburse those County ad valorem taxes abated in
favor of the Company for that period of time that it was determined that the Company no
longer met the criteria of section 196.012 (14) or (15), F.S., which ever was applicable
to the exemption granted by this ordinance.

Section 2. Severability - If any provision of this Ordinance is held to be illegal or invalid, the

other provisions shall remain in full force and effect.

Section 3. Effective Date - This Ordinance shall become effective immediately upon filing
as provided by law. A certified copy of the Ordinance shall be filed with the Office of the
Secretary of State, State of Florida within ten days of enactment.



DONE\, ORDERED AND ADOPTED in Regular Session this 4th day of October, 2016

ATTEST: BOARD OF COUNTY COMMISSIONERS
. OF BREVARD COUNTY, FLORIDA

2
Scoft Ellis, Clerk

{_iiln Barfield, Chairman

As approved by the Board on 10/4/16
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September 28, 2016

Mr. Stockton Whitten

County Manager

Brevard County

2725 Judge Fran Jamieson Way, Building C
Viera, FL 32940 USA

Dear Mr. Whitten:

The Ad Valorem Tax Abatement Council convened September 28, 2016 to review an application
submitted by Project Zeus.

The following Council members were in attendance: Thomas Brandon, Brandon Development
Enterprises Inc; Robbie Fritz, HUB International Florida; Don Gust, All Service Graphics; Dan Henn, City
of Rockledge; Neal Johnson, EverBank; Todd Morley, City of Cape Canaveral; Travis Proctor, Artemis
Inc; Julie Song, FL Business & Manufacturing Solutions, Inc.

Guest(s): Wayne Price, Florida Today
EDC staff members in attendance included: Greg Weiner, Senior Director Business Development; Julie
Roslin, Manager, Business Development; Jennifer Hashagen, Manager, Business Development;

Cammie Goode, Business Development Specialist.

Project Zeus plans to create 150 new jobs over 3 years, with an average wage of $66,000 and a total
capital investment of $4,500,000.

# of New Date jobs will be
Jobs created
70 12/31/2017
30 12/31/2018
50 12/31/2019
TOTAL 150

The Ad Valorem Tax Abatement Council made the recommendation of 100 percent abatement for 10
years for Project Zeus.

The Council consulted the EDC's Economic Impact Analysis and the guidelines attached to Brevard
County Ordinance No. 96-41.

ould you have any questions, please feel free to contact me.

Sefior Director, Business Development

SpaceCoastEDC.org 597 Haverty Court, Suite 40 - Rockledge, FL 32955 « p (321) 638.2000 - tf {8003 535.0203 « info@SpaceCoastFDC.org



BREVAR nt;,

BOARD OF COUNTY COMMISSIONER
FLORIDA'S SPACE COAST

Tammy Rowe, Clerk 16 the Board, 400 South Streel » P.O. Box 999, Titusville, Florida 32781-0999 Telephone: (321) 637-2001
Fax: (321) 264-6972

Tammy.Rowe@brevardclerk.us

September 21, 2016

MEMORANDUM
TO:  Stockton Whitten, County Manager
RE: Item VI.E.1., Resolution for Ad Valorem Tax Abatement-Project Zeus

The Board of County Commissioners, in regular session on September 20, 2016, adopted
Resolution No. 16-154, for an Ad Valorem Tax abatement for Project Zeus. Enclosed is one

Certified Copy of the Resolution.
Your continued cooperation is greatly appreciated.
Sincerely yours,

BOARD OF COUNTY COMMISSIONERS
SCOTT ELLIS, CLERK

‘..L:{(jﬁ.ﬂ'?mv/ < /%w( L O
Tammy Rowe, Deputy Clerk

Ikp
Encl. (1)
cc Budget

Finance

PRINTED ON RECYCLED PAPER



RESOLUTION 2016-154

WHEREAS, economic development and the creation and retention of value added jobs is
a priority of the Brevard County Board of County Commissioners; and

WHEREAS, the citizens of Brevard County voted to provide economic incentives to
qualified new and expanding businesses in the November 2004 general election; and

WHEREAS, Project Zeus has requested that the Brevard County Commissioners
exempt ad valorem taxes for its new construction and tangible personal property at 8600

Astronaut Blvd, Cape Canaveral FL; and

WHEREAS, Project Zeus meets the requirements of Chapter 196.012 F.S. as a business
planning to expand in Brevard County.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF
BREVARD COUNTY, FLORIDA as follows:

The Board of County Commissioners requests that the Brevard County Property Appraiser
conduct the required analysis and provide the Board with a report as required by Chapter

196.1995(8) F.S.; and

The Board of County Commissioners requests that the Economic Development Commission of
Florida's Space Coast conduct an economic impact analysis of the Company and provide the
Board with its recommendation as to extent and length of tax abatement; and

The Board of County Commissioners intends to hold a public hearing to consider adopting an
ordinance exempting Project Zeus from select County ad valorem taxes.

DONE, Ole_ERED_ AND ADOPTED in Regular Session this 20™ day of September, 2016.
BOARD OF COUNTY COMMISSIONERS

OF EijKRD C(;))NTY, FLORIDA
By: ﬂ/l

Scott Eliis, crerk"'_ I Jim/BATield, Chhirman

As approved by the Boardon __9/20/16

STATE OF FLOR;DA i
COUNTY OF BREVARD -© '
This is to certify ‘that thé foregeing
|satr|:re and cur twpyof

0 A0\e-192 witnﬁ my hand

and iclal seal this

SCOTT ELLIS, Clerk of Irouit Cour:
BV QN Wi (WX pe.




7.: ECONOMIC

"= DEVELORMENT AD VALOREM TAX ABATEMENT
J FLORIDA'S SPACE COAST PROJECT ZEUS - Application Package
DATE September 28, 2016

TO: AVT Council Members

FROM: Jennifer Hashagen ‘

Manager, Business Development

RE: Company Considering Expanding in Brevard County

The Economic Development Commission of Florida's Space Coast is managing a business expansion project for
Project Zeus,

Project Zeus plans to create 150 new jobs over the next 3 years, with an average wage of $66,000 and a total capital
investment of $4,500,000.

The EDC is seeking to leverage the Brevard County Ad Valorem Tax Abatement program to help the client offset the
cost of renovating a facility and purchasing new equipment.

Enclosed please find the following:
- AVT Program Guidelines
- Executive Summary

- Completed AVT application
- Completed AVT supplemental application
- Economic impact analysis

If you should have any questions regarding any of the enclosed documentation or on the company’s business
expansion, please feel free to contact me.

SpaceCoastEDCorg 597 Haverty Court, Suite 40 - Rockledge, FL 22955 - p (321) 638.2000 - tf (800) 535.0203 » info@SpaceCoasttbNC org
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BREVARD COUNTY ECONOMIC DEVELOPMENT
AD VALOREM TAX EXEMPTION PROGRAM

APPLICANT NAME: Project Zeus

NOTICE: This supplement is to be used by the applicant to provide additional information required by Economic Development Ad
Valorem Tax Abatement Ordinance, Chapter 102, Division 3, Sections 181-191, Brevard County Code; and to provide other
information requested by the Board of County Commissioners and the entitles who will review the application,

Any business seeking an exemption shall file an application with the County before the business has made the decision to locate 8
new business in the County or before the business has mads the decision to expand an existing In the County. Any business
decisions, such as announcements, leasing of space or hiring of employees, made prior to final County Economic Development Tax
Abatement approval (and not made contingent upon County approval) may constitute grounds for disapproval, Projects, which
claarly do not require inducement, will not be approved.

1. Length of exemplion requested Is total of 10 _years (length of exemption approved is sole discretion of County Commission and
commences on the adoplion date of the ordinance granting the exemption).

2 Property Owner Name: Astronaut Praperties LLC
Address: 2210 South Atlantic Ave, Cocoa Beach, Fla, 32931

Telephone No. (321) 784-2318 FAX No. {321 ) 868-0038
3. Authorized Agent:
Address:
Telephone Number: ( ) Fax No. { )
4, Type of industry or business: ical Management Company and ical S
5. Brief description of product and expansion plans (The applicant is to provide an executive summary of its business plan)
Th any is evalualing consolidation of operations in Florida or Virai 2e altached Executive Summary.

6. Anticipated number of new employees (The applicanl is to provide a breakdown of Jobs to be created by category and planned salary
to be paid by position): __approximately 150

7. Percentl Increase in overall employment. _over 21%

8. Expected number of new employess who will reside In Brevard County: over 80%

9. Percentage of existing employees who have resided in the County for more than two years: estimated at over 90%

10. Anticipated average wage of employees: $66,000

11. Anticipaled average annual payroll: $9.9 million for 150 new jobs

12 Anticipaled new capltal investment as a resull of expansion or relocation of business:

New construction value: $4,000,000
New personal property value: approximately $500,000

13. Environmental impact of business. (identify the number and type of environmental pemmits required as a resull of this project: e.g. air,
soil and water pollution, water and sewer, dredge and fill, storm water, industrial wastewaler: provide a brief narrative slatement of the
company's environmental impacts); S pact anticipated 5 : azardo aste
waste

14, Anticipated volume of business or produclion: Company expects to grow 30% from 2015 lo 2016 and expects double digit growth in
the next five years. The Company has a compound annual growth rale of 15% over the past ten years,

15. The relocation or expansion would not occur without the exemption: Yes|[ ] No[X])

16. Source of supplies (local or otherwise):

% source of supplles County: less than 15% (Brevard County)

% source of supplies Florida: less than 20%
% source of supplies out-of-stale: greater than B0%

17. Business is/will be located in a communily redevelopment area: Yes| X | No|[ ]
1




Name of area: Cape Canaveral, Florida redevelopment area

SIGNATURES:

| hereby confirm the information provided by Project Zeus to the Economic Development Commission of Fiorida's Space Coasl and the Board
of County Commissioners for the purpose of calculating the economic impact and benefit of the proposed tax abatement is true, accurate and
complete. | further confirm that Project Zeus is nol in violation of any federal, state or local law, or regulation governing environmental matters,
| hereby acknowledge and agree upon approval of the Economic Development Ad Valorem Tax Abatement Ordinance by the Brevard County
Board of County Commissioners thal Project Zeus will provide CareerSource Brevard its job openings to be posted on
www.emplovflorids com and agrees to consider for employment candidates referred by Brevard Workforce.

e L W A

DATE:September 9, 2

I
SIGNED: e— (M

g (Applicant) (Preparer's Address)
TITLE:Chi&{ Financial Officer

(Preparer)

(Preparer's Telephone Number)

ECONOMIC DEVELOPMENT COMMISSION (EDC) USE ONLY

EDC Economlc Impact Analysis:

EDC’s Recommendation:

The Economic Development Commission of Florida's Space Coast hereby certifies that it has proof, to the satisfaction of the EDC, that the
applicant meets the criteria of a new business or for an expansion of an exisling business as defined In Section 184, Chapter 102, Brevard
County Code. Furthermore, the EDC has conducted an economic impact analysis, applying acceptable multipliers as defined by the State
Department of Commerce, which concludes that the applicant does hereby m he economic benefit lest: and, therefore, the EDC
recommends o the Brevard County Commission that the applicant receive an ag valorem tax exemption for jg'}’g 2 ‘;ﬁw percent of its eligible
taxes and for a period of _ | (O years.

ﬂ (EDC President)

DATE: 0\\ 93\ oA\ - SIGNED:
COUNTY USE omy

County Manager's Recommendation:

DATE: SIGNED:

(County Manager)
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BREVARD COUNTY
ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION
Chapter 196, Florida Statutes

To be filed with the Board of Counly Commissioners, the goveming board of the municlpatlty, or both, no iater than March 1 of the year the

exemption Is desired {o take effect.

1. Business name: Prolect Zaus

Msiling address:,

2., Nams of person In charge of busihess_
Telephone No.: FAX No.:

a Location of business (legal description and street address) of property for which this repo
BB0O Astronaut Bivd, Cape Canaveral, FL; Part Of Govi Lots 3.4 IN SE 1/4 Lving Nely Of S

fl Is flled:
Rd 40

H( Ag

4, Date business opened at ihis faciity TBD

5, a. Dasoﬂptlon of the improvements to real properly for which this exemption is requested:
$4 rallilon renovation to existing facliity

92= 460000

b. Date of commencement of canstruction of improvements: TBD.
6. a, Description of the tangible personal property for which this exemption Is requested and date when property was purchassd;
Taxpayer's
Estimate
of Taxpayer's
APPRAISER'S
Date Condition Estimate of USE
ONLY
of Original Fair Market
Class or Hem Age Purchase  Cost Valua
Offics Equipment TBD $600,000 N $500,000
estimate e
w

b.

C.

7. Do you desire exemption as a "New Business” [ ] of as an “Expension of en Existing Business” | X ]

8. Pescribe the typo or hature of your business :____Medical Management services.

Averege value of Inventory on hand: Less than $100,000 of medical supplies and medical equipment, Note excludes medical
equipment purchased for US Govemment cllents and held by the Compeny as governmant property.

Any addilional parsonal property not listed above for which an exsmpflon Is tlalmed must be retumed on form DR-405 (Tenglble
Personal Property Tax Return) and & copy attached to Ihls form,

8, Trage lavel (check as many as apply):



Wholesale [ ] Manufacturing [ ] Professional | X ) Seivice [X ] Office| 1 Offief' [ ]

10. a, Number of full time employess employed in Florida:,_250
{DR 418)
b, If an expansion of an exlsting business:
)] Net increase in smployment__150 ; orB0% %
2) Increase in produclive outpul resuliing from this expansion ol applicable . %

11, Sales factor for the facllity requesting exemption:

Total sales in Florida from this facllity - one (1) location only _$36 Milllon (CY 2016 estimate) divided by
Total sales avarywhere fram this facility - one (1) location only $180 million CY2016 estimate)_» 18.4%

12, For offioe space ownad end used by a corporatlon newly domiclled In Florida:
a. Date of incorporation in Florida
b Number of full-time employees at this jocation

13, If requesting an exemption due {0 iocation In a sium or blighted aree, plesss fumish such additlonal Information as required by the
County Commission, Clty Commission, or Property Appraleer,

| hereby request the adoption of an ordinance granting an exemplion from ad valorem taxatlon on the above property pursuani to Saclion
186.1885, Florida Siatutes, | agree to fumish such other reasonable Information as the Board ol Counly Commissioners, the goveming
sulhority of the munlcipality, or the Properly Appralser may request in regard o the exemption requested hereln, | hereby cerlify thal the
Information and valuation stated above by me is trus, comract, and complefs (o the bast of my knowledge and bellef. (If prepared by someong

other than the taxpayer, his declaratlon is based on all Information of which he has any knowladge.) .
DATE: .Yfirgkﬂla» ?, 9‘0/ 5 Signed: /L—— )/L JL—“"
K" (Pre@!rar)
SIGNED: /[ﬁ_,
{Preparer's Address)

(Taxpayer)
TITLE; El, PVE Ff:q &}uJ 0 'F\C;tec-
(Preparer's Telephone Number)

PROPERTY APPRAISER'S USE ONLY

[N Total revenue avallable to the Counly or municlpality for the current fls T ad valoram tax sources:
Tov 2T A1 §8

1. Rovenue lost to the County or municipality for the current fiscal yesr by virtue of ?xuamcgllnns proviously granted under this secl(lon:
AT

TV U TITY S

Estimate of the ravenue which will be los! to the County during the current fiscsl year If the exemption applled  for were granted had
he property for which the exemption Is requasted otharwise been subject to taxatlon: ‘\2 () { S () 11_
J0.6E5.°

Iv. Ealimate of the taxable valua losf to the Counfy or municipality if the exemption aﬁ ligd for were granted:
improvements lo real properly ] i Pereonal Properiy

V. i have detarmined that the property listed sbove meets the de r, as defined by Sestion 196,012(15) or (16), Florda Statutes, as
a New Business [ ], an Expansicn of an Exisling Buslness }/], or Neither{ ]. . )
Vi, Lest year for which exemption may be applied:_|)( (1/ 4 ) : : d bj
Yhe BOCC
DATE: q g rq Dl' 'LO SIGNED;
(P¥6perty Appralser)

RETURN TQ BE FILED NOTLATER THAN MARCH 1



Project Zeus
Ad Valorem Tax Abatement Executive Summary

Project Zeus is a unique Medical Management Company that has been in business since the
1970s. Project Zeus opened their Florida office in the 90s starting with only 3 employees in a 500
sq. ft. office. Today the company has over 1,000 employees operating in multiple locations
around the world.

Project Zeus has grown its business from less than $1 million in revenue to over $140 million in
revenue in 2015, and from less than 10 customers to over 100 customers serviced today. The
demand of these customers, in addition to the anticipated business from new customers, has
created the need for the company to expand its operation and hire new employees.

Project Zeus is considering consolidating their VA and FL operations in either location. Should
the company move forward with a Cape Canaveral location, they would add 150 new employees
to the Space Coast which would include relocating 70 positions from their VA. location. Project
Zeus's current FL facility does not have room to accommodate the company's growth. As such,
the company is considering relocating to 8600 Astronaut Blvd, a 63,000+ SF facility and investing
up to $4.5M in capital improvements.

The Ad Valorem Tax Abatement program would be of great benefit to the company’s growth
and expansion efforts by allowing Project Zeus to better leverage its capital to increase
efficiency, improve our cost structure and enhance our competitive posture. It will enable us to
keep Florida business in Florida, as well as expand our presence in Florida.

Beyond this proposed expansion the company expects to continue on its current growth curve.
Current projections are for annual sales to be greater than $200 Million and employment
reaching 850 permanent full-time employees by the end of 2018. Our current and future growth
will continue to provide a positive and lasting impact on the Space Coast economy. We are
eagerly anticipating the Commission’s assistance with our expansion efforts through the
approval of the Ad Valorem Tax Abatement Program.



f" ECONOMIC DEVELOPMENT COMMISSION Ad Vc:lorem Tox Abo}em?m
gor FLORIDA'S SPACE COAST JobCreahon

Distribution Worksheet

Job Title / Description Number of Jobs ~ Wage [excludes Anticipated Hire
Fringe Benefits Timeline (by year)
should we add?)

HQ Staff Program Management (PM/APM) 10 $75,000 per year 2017-2018
functions
HQ Staff: Compliance, Internal Audit, Accounting, | 10 $60,000 per year 2017-2018
Payroll, HR
Medical Professionals (Doctors, Nurses, EMTP’s etc. | 30 $102,500 per year 2017-2019
Client Service Administrators (CSA) 50 $33,500 per year 2017-2019
Licensed Clinical Care Specialists 25 $85,000 per year 2018-2019
Information Technology, Applications 10 $90,000 per year 2018-2019
Development and Informatics/Data Scientists
Provider and Medical Staffing Recruiting 10 $55,000 per year 2017 -2018
International deployment support staff (Vetting / 5 $45,000 per year 2018-2019

MRPT Clearance processing)

Total 150 Estimated Avg 2017-2019
Annual Salary ~
$66,000 per year.
$9.9M estimated
Economic Benefit
(excluding
multiplier)

EDC of Florida’s Space Coast | 597 Haverly Court, Suite 40 | Rockledge, Florida 32955 | Tel: 321-638-2000 | Toll Free: (800) 535-0203 | Fax:
(321)633-4200
www._SpaceCoastEDC.org



ECONOMIC

/":- DEVELOPMENT
6’ COMMISSION ECONOMIC IMPACT ANALYSIS

FLORIDA’S SPACE COAST

Project Zeus
Brevard County, FL
09/12/16
Overview:
New Job Commitment: 150 Capital Investment: $4,500,000
Average Annual Wage: $66,000

Economic impact from job creation:

Jobs Net New Wage Contribution to GDP

150 (Direct) $9,900,000 (Direct) $10,244,343 (Direct)
61 (Indirect) $2,366,862 (Indirect) $3,302,477 (Indirect)
68 (Induced) $2,459,483 (Induced) $4,447,277 (Induced)

279 TOTAL $14,726,345 TOTAL $17,994,097 TOTAL

* For every employment position created by Project Zeus approximately 0.86 additional jobs will
be developed to support the operation of the facility.

o For every payroll dollar paid to Project Zeus approximately $0.49 will be generated for
consumer spending.

County Tax Impact

Years 1-10 Annual Taxes on Construction
Projected Tax Assessed S 41,851.20

Potential Abatement (at 100%) $ 17,148.80

Net New Revenue to County S 24,702.40

Annual Taxes on Personal Property

Projected Tax Assessed $ 5,231.40

Potential Abatement (at 100%) S 2,143.60

Net New Revenue to County $ 3,087.80

Total New Revenue to County S 27,790.20

Years 11+: Company will be assessed for 100% of tax liability

Tax Millage Code - 26G0 NAICS - 541612 IMPLAN Sector- 454
Analysis based on information supplied by Project Zeus- September 2016
Economic impact calculations furnished by EDC Research Office, using IMPLAN Professional 3.1 (www.IMPLAN.com).
Abatement & millage numbers are estimates; all final numbers determined solely by the Brevard County Property Appraiser’s
Office.

SpaceCoastEDC.org S97 Haverty Coutt, Swite 40« Rockiedge, FL 32955 - p (321) 638.2000 - tf (800} 535.0203 - info pSpaceCoasti e org
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Replacement
AGENDA

Meeting Date A
Section Public Hearing

October 4, 2016 Item Ve
AGENDA REPORT No.
BREVARD COUNTY BOARD OF COUNTY
COMMISSIONERS L
SUBJECT: Economic Development Tax Exemption Ordinance
PROJECT ZEUS

DEPT/OFFICE: Management & Community Services Group / County Manager’s Office

Requested Action:

It is requested that the Board of County Commissioners consider adopting an Economic Development Ad
Valorem Exemption Ordinance for Project Zeus. :

Summary Explanation & Background:

PROJECT ZEUS is a medical services and management company considering refurbishing an existing 63,000+SF building in
Cape Canaveral, Fl. The company plans to create 150 new jobs over three (3) years with an average wage of $66,000 and

invest $4,500,000 in new capital expenditure.

# of New Jobs Date jobs will be created
70 12/31/2017
30 12/31/2018
50 12/31/2019

PROJECT ZEUS meets the eligibility criteria as defined by Florida Statutes under Chapter 196.012{16) (a} 1. As a new business

expanding in Brevard County.
“A business or arganization establishing 10 or more new jobs to employ 10 or more full-time employees in this state,

paying an average wage for such new jobs that is above the average wage in the area, which principally engages in any one or more
of the following operations: manufacturers, processes, compounds, fabricates or produces for sale items of tangible personal
property at a fixed location and which comprises an industrial or manufacturing plant”.

The EDC has made a recommendation that PROJECT ZEUS be provided an abatement

Of 100% for ten {10 ) years.

The Property Appraiser has conducted an analysis of the tax abatement application and estimates
that at 100% the amount of the annual tax abatement will be approximately $ 20,685.74.

Fiscal Impact: 2016-2017 No fiscal impact until company moves into and builds out facility
Fiscal Impact: 2017-2018 Fiscal Impact will be the amount of ad valorem taxes exempted.

Clerk to the Board instruction:

Exhibits Attached: Ordinance, legal ad, Executive Summary, application, Economic Impact Analysis

Contract /Agreement (If attached): Reviewed by County [ves [ [ ] | No | []] PR[]
Attorney A

Stockton Whitten Assistant County Manager

County Manager \‘/ U iAssistant County Manager Department Director / Extension

BCC-149 (Rev.1-25-13) / Electronic Form



ORDINANCE NO. 2016-

AN ORDINANCE GRANTING AN ECONOMIC DEVELOPMENT AD
VALOREM EXEMPTION TO PROJECT ZEUS. SPECIFYING THE
ITEMS EXEMPTED; PROVIDING THE EXPIRATION DATE OF THE
EXEMPTION; FINDING THAT THE BUSINESS MEETS THE
REQUIREMENTS OF CHAPTER 196.1995(16) F.S.; PROVIDING FOR
PROOF OF ELIGIBILITY FOR EXEMPTION; PROJECT ZEUS;
PROVIDING AN EFFECTIVE DATE,

WHEREAS, economic development and the creation of jobs are a priority of the Brevard County
Board of County Commissioners; and

WHEREAS, the Brevard County citizens voted to provide economic incentives to new and
expanding businesses in the November 2014 general election; and

WHEREAS, Project Zeus, has requested that the Board of County Commissioners exempt ad
valorem taxes for real property used in its new business or expansion of an existing business as
well as tangible personal property at 8600 Astronaut Blvd, Cape Canaveral, Fl.

WHEREAS, the Economic Development Commission of Florida’s Space Coast has
recommended approval of the exemption for Project Zeus, and

WHEREAS, the Property Appraiser has provided the Board of County Commissioners with its
report as required by Chapter 196.1995(16) F.S.; and

WHEREAS, it has been determined that Project Zeus, meets the requirements of Chapter
196.012(14) or (15) F.S., for new business or an expansion of an existing business in Brevard

County; and

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF BREVARD COUNTY, FLORIDA as follows:

Section 1. Chapter 102 entitled *“Taxation”; Article IV entitled “Ad Valorem Property
Taxation”, of the Code of Ordinances of Brevard County, Florida shall be amended to include a
new section 102-2__ as follows:

(a) An Economic Development Ad Valorem Tax Exemption is hereby granted to Project
Zeus (hereafter referred to as “the Company”), for:

1. 100 percent a) of the assessed value of all improvements to real property made by
or for the use of a new business as determined by the Property Appraiser for the
first year after substantial completion of those improvements; and b) of the
assessed value of all tangible personal property of such new business in place
during that first year, or

2. 100 percent a) of the assessed value of all added improvements to real property
made to facilitate the expansion of an existing business in the first year of
assessment after substantial completion of those improvements and b) of the
assessed value of the net increase in all tangible personal property acquired to
facilitate such expansion of an existing business during that first year.



(b)

(©)

@

(e)

®

()

The total amount of revenue available to the County from ad valorem tax sources for the
current fiscal year is $ 201,341,291 .88; $ 149,013.00 is lost to the County for the
current fiscal year by virtue of exemptions currently in effect from previous years.

The tax exemption hereby granted shall be for a term of ten (10) years commencing with
the first year the new or expanded facility and tangible personal property are added to the
assessment roll,.

In accordance with the findings of the Board of County Commissioners and the Property
Appraiser, the property hereby exempted from ad valorem tax exemption meets the
definition of either a new business or expansion of an existing business, as defined by
Chapter 196.0125(14) or (15), Florida Statutes,

The Company shall submit to the County Manager at the beginning of each year an
annual report providing evidence of continued compliance with the definition of an
expansion of an existing business for each of the ten (10) years during which the
Company is eligible to receive ad valorem tax exemption. If the annual report is not
received, or if the annual report indicates the Company, no longer meets the criteria of
section 196.012(14) or (15), Florida Statutes, the County Manager shall make a report to
the Board of County Commissioners for consideration of revocation of this Ordinance
granting the tax exemption.

If the County Manager or designee receives written notice that the company qualifying
for an ad valorem tax abatement under the authority of this ordinance has decided not to
undertake or complete the new business or expansion of an existing business , including
improvements to real property or acquisition of taxable tangible personal property, or has
not timely provided the number of jobs qualifying the new business or expansion of an
existing business for the ad valorem tax exemption granted under this section, the
cxemption granted shall be void, shall not take effect and shall not be implemented. If
such a notice is received, the foregoing provision shall be self-executing and no further
action of the Board of County Commissioners will be required to void the granted
exemption. Upon the County’s receipt of any such notice, the county manager or
designee shall forward the notice to the Property Appraiser along with a copy of this
subsection of the ordinance.

If, upon discovery of the Company’s failure to qualify for the ad valorem tax exemption
granted by this ordinance, the Board of County Commissioners may revoke this
Ordinance, and the company shall reimburse those County ad valorem taxes abated in
favor of the Company for that period of time that it was determined that the Company no
longer met the criteria of section 196.012 (14) or (15), F.S., which ever was applicable
to the exemption granted by this ordinance.

Section 2. Severability - If any provision of this Ordinance is held to be illegal or invalid, the

other provisions shall remain in full force and effect.

Section 3. Effective Date - This Ordinance shall become effective immediately upon filing

as provided by law. A certified copy of the Ordinance shall be filed with the Office of the
Secretary of State, State of Florida within ten days of enactment.
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September 28, 2016

Mr. Stockton Whitten

County Manager

Brevard County

2725 Judge Fran Jamieson Way, Building C
Viera, FL 32940 USA

Dear Mr. Whitten:

The Ad Valorem Tax Abatement Council convened September 28, 2016 to review an application
submitted by Project Zeus.

The following Council members were in attendance: Thomas Brandon, Brandon Development
Enterprises Inc; Robbie Fritz, HUB International Florida; Don Gust, All Service Graphics; Dan Henn, City
of Rockledge; Neal Johnson, EverBank; Todd Morley, City of Cape Canaveral; Travis Proctor, Artemis
Inc; Juiie Song, FL Business & Manufacturing Solutions, Inc.

Guest(s): Wayne Price, Florida Today

EDC staff members in attendance included: Greg Weiner, Senior Director Business Development; Julie
Roslin, Manager, Business Development; Jennifer Hashagen, Manager, Business Development;
Cammie Goode, Business Development Specialist,

Project Zeus plans to create 150 new jobs over 3 years, with an average wage of $66,000 and a total
capital investment of $4,500,000.

# of New Date jobs will be
Jobs created
70 12/31/2017
30 12/31/2018
50 12/31/2019
TOTAL 150

The Ad Valorem Tax Abatement Council made the recommendation of 100 percent abatement for 10
years for Project Zeus.

The Council consulted the EDC's Economic Impact Analysis and the guidelines attached to Brevard
County Ordinance No. 96-41.

hould you have any questions, please feel free to contact me.

Singergly,

G
Seqior Director, Business Development

SpaceCoastEDC.org 597 Haverty Court, Suite 40 - Rockledge, FL 32955 - p {321} 638.2000 - tf (800} 5350203 - Info@SpaceCoastENC.org
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BOARD OF COUNTY COMM E
P OLOLER FLORIDA’S SPACE COAST

Telephone: (321) 637-2001
Fax: (321) 264-6972
Tammy.Rowe@brevardclerk.us

Tammy Rowe, Glerk tc the Board, 400 South Sireet » P O. Box 993, Trusville, Flotida 32781-0993

September 21, 2016

MEMORANDUM
TO:  Stockton Whitten, County Manager

RE: Item VI.E.1., Resoiution for Ad Valorem Tax Abatement-Project Zeus

The Board of County Commissioners, in regular session on Sepfember 20, 2016, aqopted
Resolution No. 16-154, for an Ad Valorem Tax abatement for Project Zeus. Enclosed is one

Certified Copy of the Resolution.
Your continued cooperation is greatly appreciated.

Sincerely yours,

BOARD OF COUNTY COMMISSIONERS
SCOTT ELLIS, CLERK
& “jjm nz;»{; Lf N e

Tammy Rowe, Deputy Clerk

/kp
Enct. (1)
ce Budget

Finance

PRINTED ON RECYCLED PAPER



RESOLUTION 2016-154

WHEREAS, economic development and the creation and retention of value added jobs is
a priority of the Brevard County Board of County Commissioners; and

WHEREAS, the citizens of Brevard County voted to provide economic incentives to
qualified new and expanding businesses in the November 2004 general election; and

WHEREAS, Project Zeus has requested that the Brevard County Commissioners
exempt ad valorem taxes for its new construction and tangible personal property at 8600

Astronaut Blvd, Cape Canavera! FL; and

WHEREAS, Project Zeus meets the requirements of Chapter 196.012 F.S. as a business
planning to expand in Brevard County.

NOW, THEREFCORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF
BREVARD COUNTY, FLORIDA as follows:

The Board of County Commissioners requests that the Brevard County Property Appraiser
conduct the required analysis and provide the Board with a report as required by Chapter

196.1995(8) F.S.; and

The Board of County Commissioners requests that the Economic Development Commission of
Florida's Space Coast conduct an economic impact analysis of the Company and provide the
Board with its recommendation as to extent and length of tax abatement; and

The Board of County Commissioners intends to hold a public hearing to consider adopting an
ordinance exempting Project Zeus from select County ad valorem taxes.

DONE, O‘Rlﬁ_EREQ AND ADOPTED in Regular Session this 20" day of September, 2016.
. BOARD OF COUNTY COMMISSIONERS

OF TRD C?NTY, FLORIDA
By: /h

Jim(;z{rheld, Chéirman
As approved by the Boardon __ 9/20/16

STATE OF FLORIDA "¢
COUNTY OF BREVARD -~ '+

This is to verify ‘that thé fofegping
18 @ trgre and cumen! copy of

Do dolp- 194 witness. my - hand
and officlal seal this__ %2 day of
&mm ofA 20

SCOTT ELLIS, Clerk of Clreuit Count

BY ()¢ - ( u}r \Mh’i X pe




/" = ECONOMIC
% e AD VALOREM TAX ABATEMENT

#~ )" COMMISSION
FLORIDA’S SPACE COAST PROJECT ZEUS - Application Package

DATE September 28, 2016

TO: AVT Council Members

Jennifer Hashagen
Manager, Business Development

RE: Company Considering Expanding in Brevard County

The Economic Development Commission of Florida's Space Coast is managing a business expansion project for
Project Zeus,

Project Zeus plans to create 150 new jobs over the next 3 years, with an average wage of $66,000 and a total capital
investment of $4,500,000,

The EDC is seeking to leverage the Brevard County Ad Valorem Tax Abatement program to help the client offset the
cost of renovating a facility and purchasing new equipment.

Enclosed please find the following:
~ AVT Program Guidelines
- Executive Summary

- Completed AVT application
- Completed AVT supplemental application
~ Economicimpact analysis

If you should have any questions regarding any of the enclosed documentation or on the company’s business
expansion, please feel free to contact me.

SpaceCoastEDCorg 597 Haverty Cours, Suite 40 « Rockledge, FL 32955 - p £32.11 6382600 - of (800) 535.0203 « info@SpaceCoasttDC org




SUPPLEMENTAL APPLICATION

BREVARD COUNTY ECONOMIC DEVELOPMENT
AD VALOREM TAX EXEMPTION PROGRAM

APPLICANT NAME: Project Zeus

NOTICE: This supplement is to be used by the applicant to provide additional information required by Economic Development Ad
Valorem Tax Abatement Ordinance, Chapter 102, Division 3, Sections 181-184, Brevard County Code; and to provide other
information requested by the Board of County Commissioners and the entitles who will review the application.

Any business sesking an exemption shall flle an application with the County before the business has made the decision to locate o
new business in the County or before the business has made the decision to expand an existing In the County, Any business
decisions, such as announcements, leasing of space or hinng of employees, made prior 1o final County Economic Davelopment Tax
Abatement approval (and not made contingent upon County approval} may constitute grounds for disapproval. Projects, which
clearly do not require inducement, will not be approved.

1.

10.

11.
12,

13.

14,

15.

16,

17.

Length of exemplion requested Is totat of __10 years {length of exemption approved is sole discration of County Commission and
commences on the adoption dele of the ordinance granting the exemption).

Property Owner Name: _Asironaut Properties LLC

Address. 2210 South Atlantic Ave. Cocoa Beach, Fla. 32931
Telephone No. (321) 784-2318 FAX No. {321 ) 868-0038

Authorized Agent:

Address:

Telephona Number: ( ) Fax No. { )

Type of industry or business: Msdical Management Company and Medical Sarvices
Brief descriplion of product and expansion plans (The applicant Is lo provide an executive summary of its business plan);

TYhe Compsny is avaluating consolidation of operalions in Florida or Virginia. Ses aftached Executive Summary.

Anticipated number of new employess (The applicant is 1o provide a breakdown of jobs Lo be created by category and planned salary
to be paid by position): __approximately 150

Percent Increase in overall employment: _ovar 21%,

Expecied number of new employess who will reside in Brevard County: pver 90%

Percentage of existing employees who have resided in the County for more than two years: estimated at over 90%
Anlicipeted average wage of employees. $66,000

Anlicipaled average annual payroll. $9  million for 150 new jobs
Anticipaled new caplial investment as a resull of expansion or refocation of business

New construction vatue: $4,000,000
New personal property value: approximately $500,000

Environmental impact of business. (Identify the number and type of environmental permits required as a resull of this project: e.g. air,
scil and water poliulion, water and sewer, dredge and fill, slorm water, industrial westewater; provide a brief narrative slatemant of the
company’s environmental impacts). No environmental impact antici The Company does enerate hazerdous waste or bio

wasle

Anticipated velume of business or production: Company expects to grow 30% from 2015 o 2016 end expects double digit growth in
the next five years. The Company has a compound annual growth rete of 15% over the past ten years.

The relocation or expansion would not occur without the exemption: Yes [ ] No IX)

Source of supplies (local or otherwise)

% source of supplies County: less then 15% (Brevard County)
% source of supplies Florida’ less than 20%
% source of supplies out-of-state: greatas than 80%

Business 1s/will be located in a community redevelopment area” Yes [ X ] No{ ]
1




Name of area: Cape Canavers!, Florida redevelopment area

SIGNATURES:

I kereby confirm the informalion provided by Project Zeus 1o the Economic Development Commission of Florida's Space Coast and the Board
of County Commissloners for the purpose of calculating the economic impact and benefit of the proposed tax abatement is true, accurale and
complete. | further canfirm that Project Zeus is not In violation of any federal, slate or local law, or regulation governing environmental matiers.
I hereby acknowledge and agree upon approval of the Economic Development Ad Valorem Tax Abatement Drdinance by the Brevard County
Board of County Commissioners that Project Zeus will provide CareerSource Brevard its job openings to be posted on
wenw.emploviiorida.com and agrees to consider for employment candidates referred by Brevard Workforce.

DATE:September 9, 201 ~ SIGNED: Lf—/ )"-/-—-—- L
&/V M (] {Preparer)
SIGNED: e— (

(Applicant) (Preparer's Address)
TITLE:Chi¢{ Financial Officer

(Preparer's Telephone Number)

ECONOMIC DEVELOPMENT COMMISSION (EDC) USE ONLY

EDC Economic Impact Analysis:

EDC's Recommendation:

The Economic Development Commission of Florida’s Space Coast hereby cerlifies thal it has proof, to the satisfaction of the EDC, that the
applicant meets the criteria of & new business or for an expansion of an existing business as defined in Section 184, Chapter 102, Brevard
County Code. Furthermare, the EDC has conducted an economic impaci analysis, applying acceptabie multipliers as defined by the State
Department of Commere, which concludes Ihat the applicant doas hereby m he economic benefit lest; and, therefore, the EDC
racommends to the Brevard County Commission that the applicant receive an ad valofem tax exemption for J{ i > percent of s eligible

taxes and for a period of __ ¢~ years.
A (EDC President)

COUNTY USE ONLY

(P S
DATE: m\l . 3\ AN SIGNED:

County Manager's Recommendation:

DATE: SIGNED:

{County Manager)



V.
ECONOMIC DEVELOPMENT AD VALOREM TAY, EXEMPTION
Chaptar 186, Florida Stalutes

To be filed with the Board of Counly Commissioners, the goveming board of the municipallty, or both, no fater than March 1 of the year the
exsmption Is desired (o take eflect.

1. Business name: Projeol Zaus

Molling eddress:
2. Nams of person In charye of business,

Telephons No.: FAX Np.:
3 Location of busihess (fagal description and street uddress) of propery for which thia report Is fled;

800 Agttonrut Bivd a I, FL: [ 4 IN SE 1/4 W OIS 401 As Reos IN QOrb 841 g 372
4, Dats businass opanad at this faclity TBD
5. &, Deseriplion of the Improvements to real property for which this exemption s requested;
| novall

b, Date of commencement of canstruciion of improvements: TBD

6. a, Desaription of the tangibla personel properly for which this exemplion Is requssted end dete when property was purchessd:
Taxpayer's
Eetimate
of Teaxpayer's
APPRAISER'S
Date Condition Estimats of USE
ONLY
of Orlginal Fair Marke{
Class or lem Age Purchase  Cosl Valus
Office Equipment 8D $500,060 N $500,000 ,92= 60040
astimats e
w

b. Average value of Inventory on hand: Less than $100,000 of medical supplles and medical equipment. Nofe excludes medical
eguipment purchased for US Gavermment cllonts and held by the Company as govemment property.

Any addilional personal properly not listed sbave for which an exemptlon Is tlelmed must be relumed on form DR-405 (Tengible

C.
Personal Property Tax Retum) and & copy attached fo this form.,
7. Do you destre exetmpon as a "Now Business” [ ) or as an “Expension of an Existing Business” [ X ]
8. Pescriba the type or nature of your business :__ cal ent servicos.
9, Trade lsve| {chock as many as apply):



Wholessle [} Manulactuing{ ] Professional [ X ] Seivice [X ] Office| 1 Ofhé [ ]

i0. a, Number of full thne emplayees employed in Florida:_250
(DR 418)
b. If an expangion of an existing buslnese:
(1) Net Increase In employment__150 or 50% %
{2) Increase in productive outpul resuliing from this expenslon not applicable %
11. Sales factor for the facliity requesting exemption:

Tolal sales in Florida from this fadllity - one (1) Jocatlon onfy _$35 Milllon (CY 2016 esfimale) ___ divided by
Total sales everywhere from this facility - one (1) lotation only $180 million CY2016 estimata)_» 18.4%

2. For offfoe space owned and used by a coiporation newly domidlied In Florida:
a, Eola of Incorporedion in Flotida
b, Number of full-ime employees st this lozation

13. If requesting an exemption due (o location In a sivm or blighted ares, plesse fumish such addliional Information as raguired by the
Gounly  Commission, City Commission, or Properly Appraiser,

| hereby request the sdoption of an ordinence granting an exsmption from od valorem taxation on the above property pursunnt to Saction
1861895, Florida Stafutss, | agree lo fumish auch other reasonable Informatlon as the Board of Counly Commisslonars, tha goveming
suthority of the munlelpallty, or the Properly Appralser may request in regard to the exemptioh raquested hereln. | hereby certify thal the
Informatton and valuation stated above by me ls frus, tonct, and complalé to the best of my knowdedge and beflef. (I propared by someone

othor than the taxpayer, his declaration is based on alf Information of which he has any knowledge.) ’
N Ay VA —

DATE; I%e-p[ml& ?, 3‘0/ 6 {Preé;lr&r)

8IGNED: /LL K’ LQ._—
(Preparer's Address)

G (Taxpayer) .
TITLE: ﬁl erE Frlq ﬁg_}ﬂ} b e,
(Preparor's Telephone Numbar)

PROPERTY APPRAISER'S USE ONLY

L Totel revenue avallable 1o the Gounty or municipality for the current fiscal yesr from ad valorem tax sources;
201,247 391 7%

fl. Rovenute lost bo the County or munlelpallty for the current fiscal yesr by vidue of memcgllms p%vious granted under this secifion;
bl
L]

UL it

m. Estimale of the revanue which will be lost {o the Counly during the cutrent fiscal year i the exemption applled for were pranted had
the praporty for which the exemption Is requesiad otherwise boen subject lo taxation: H
J0.6§5. 74

IV.  Eslimate of the Laxable valus losk fo the County or municlpallly If the exemption applipd for Ware, granted:
Improvements 1o roal propery 3 l_ﬂr{ ) &) i;ﬁ Tl Parsonal Property __ ¥ { 1 u;z !
- r
v, I have determined that the property llsfed ebove meais ﬂ:e-Wﬂon, as definet by Section 186.012(16) or (16), Fiotlda Statulas, as
a New Business | ], an Expansion of an Exlsling Buslness }/7, o Nsither [ ). ) )
Wi Leslyearforwhich exemplion may be appliud:wﬂwm_ﬂuMMiMd bj

DATE: Dquol’“ﬂ e ik

SIGNED:

(P#Bperty Appralsor)

RETURN TO BE FILED NOT LATER THAN MARCH 1



Project Zeus
Ad Valorem Tax Abatement Executive Summary

Project Zeus is a unique Medical Management Company that has been in business since the
1970s. Project Zeus opened their Florida office in the 90s starting with only 3 employees in a 500
sq. ft. office. Today the company has over 1,000 employees operating in multiple locations
around the world.

Project Zeus has grown its business from less than $1 million in revenue to over $140 million in
revenue in 2015, and from less than 10 customers to over 100 customers serviced today. The
demand of these customers, in addition to the anticipated business from new customers, has
created the need for the company to expand its operation and hire new employees.

Project Zeus is considering consolidating their VA and FL operations in either location. Should
the company move forward with a Cape Canaveral location, they would add 150 new employees
to the Space Coast which would include relocating 70 positions from their VA. location, Project
Zeus's current FL facility does not have room to accommodate the company’s growth. As such,
the company is considering relocating to 8600 Astronaut Blvd, a 63,000+ SF facility and investing

up to $4.5M in capital improvements.

The Ad Valorem Tax Abatement program would be of great benefit to the company’s growth
and expansion efforts by allowing Project Zeus to better leverage its capital to increase
efficiency, improve our cost structure and enhance our competitive posture. It will enable us to
keep Florida business in Florida, as well as expand our presence in Florida.

Beyond this proposed expansion the company expects to continue on its current growth curve.
Current projections are for annual sales to be greater than $200 Million and employment
reaching 850 permanent full-time employees by the end of 2018. Our current and future growth
will continue to provide a positive and lasting impact on the Space Coast economy. We are
eagerly anticipating the Commission’s assistance with our expansion efforts through the
approval of the Ad Valorem Tax Abatement Program.,



= ECONOMIC DEVELORMENT COMMISSION Ad valorem TOX Abctem.ent
OF FLORINDA'S SPACE COAST Job Creation

Distribution Worksheet

\)

Wage [excludes Anticipated Hire
Fringe Benefits Timeline (by year)
should we add?)

$75,000 per year

Job Title / Description Number of Jobs

HQ Staff Program Management (PM/APM) 2017-2018

functions

HQ Staff: Compliance, Internal Audit, Accounting, 10 $60,000 per year 2017-2018
Payroll, HR

Medical Professionals (Doctors, Nurses, EMTP's etc. | 30 $102,500 per year 2017-2019
Client Service Administrators (CSA) 50 $33,500 per year 2017-2019
Licensed Clinical Care Specialists 25 $85,000 per year 2018-20719
Information Technology, Applications 10 $90,000 per year 2018-2019
Development and Informatics/Data Scientists

Provider and Medical Staffing Recruiting 10 $55,000 per year 2017-2018
International deployment support staff {Vetting/ |5 $45,000 per year 2018-2019

MRPT Clearance processing)

Total 150 Estimated Avg 2017-2019
Annual Salary ~
$66,000 per year,
$9.9M estimated
Economic Benefit
(excluding
multiplier)

EDC of Florida's Space Coast | 5§97 Haverty Cou, Suile 40 | Rockledge, Florida 32955 | Tel: 321-638-2000 | Toll Frea: (800) 535-D203 | Fax:
(321)633-4200
www.SpaceCoastEDC.org



ECONOMIC

/"- DEVELOPMENT
6 COMMISSION ECONOMIC IMPACT ANALYSIS
FLORIDA’S SPACE COAST

Project Zeus
Brevard County, FL
09/12/16
Overview:
New Job Commitment: 150 Capital Investment: $4,500,000
Average Annual Wage: $66,000
Economicimpact from job creation:
Johs Net New Wage Contribution to GDP
150 (Direct) $9,900,000 (Direct) $10,244,343 (Direct)
61 (Indirect) $2,366,862 (Indirect) $3,302,477 (Indirect)
68 (Induced) $2,459,483 (Induced) $4,447,277 (Induced)
279 TOTAL $14,726,345 TOTAL $17,994,097 TOTAL

* For every employment position created by Project Zeus approximately 0.86 additional jobs will
be developed to support the operation of the facility.

o For every payroll dollar paid to Project Zeus approximately $0.49 will be generated for
consumer spending.

County Tax Impact

Years 1-10 Annual Taxes on Construction
Projected Tax Assessed S 41,851,20

Potential Abatement (at 100%)}) 5 17,148.80

Net New Revenue to County S 24,702.40

Annual Taxes on Personal Property

Projected Tax Assessed $ 5,231.40

Potential Abatement (at 100%) S 2,143.60

Net New Revenue to County S 3,087.80

Total New Revenue to County ) 27,790.20

Years 11+: Company will be assessed for 100% of tax liability

Tax Millage Code - 26G0 NAICS - 541612 IMPLAN Sector- 454

Analysis based on information supplied by Project Zeus- September 2016
Economic impact calculations furnished by EDC Research Office, using IMPLAN Professional 3.1 (www.IMPLAN.com).
Abatement & millage numbers are estimates; all final numbers determined solely by the Brevard County Property Appraiser’s

Office.
SpaceCoastEDC.org 597 Haverty Court, Suite 40 - Rockleclge, FL 32955 - p {321} 638.2000 - tf (800} 535.6203 - infoSpacaCoastEDC org




AGENDA

Meeting Date .
Section Public Hearing

October 4, 2016 torm _ L
AGENDA REPORT No. ,ﬂ
BREVARD COUNTY BOARD OF COUNTY
COMMISSIONERS
SUBJECT: Economic Development Tax Exemption Ordinance

PROJECT ZEUS

DEPT/OFFICE: Management & Community Services Group / County Manager’s Office

Requested Action:

It is requested that the Board of County Commissioners consider adopting an Economic Development Ad
Valorem Exemption Ordinance for Project Zeus.

Summary Explanation & Background:

PROJECT ZEUS is a medical services and management company considering refurbishing an existing 63,000+SF building in
Cape Canaveral, Fl. The company plans to create 150 new jobs over three (3) years with an average wage of $66,000 and
invest $4,500,000 in new capital expenditure.

# of New Jobs Date jobs will be created
70 12/31/2017
30 12/31/2018
50 12/31/2019

PROJECT ZEUS meets the eligibility criteria as defined by Florida Statutes under Chapter 196.012(16} (a) 1. As a new business

expanding in Brevard County.
“A business or organization establishing 10 or more new jobs to employ 10 or more full-time employees in this state,

paying an average wage for such new jobs that is above the average wage in the area, which principally engages in any one or more
of the following operations: manufacturers, processes, compounds, fabricates or produces for sale items of tangible personal
property at a fixed location and which comprises an industrial or manufacturing plant”.

The EDC has made a recommendation that PROJECT ZEUS be provided an abatement

of % for () years.

The Property Appraiser has conducted an analysis of the tax abatement application and estimates
that at % the amount of the annual tax abatement will be approximately $

Fiscal Impact: 2016-2017 No fiscal impact until company moves into and builds out facility
Fiscal Impact: 2017-2018 Fiscal Impact will be the amount of ad valorem taxes exempted.

Clerk to the Board instruction:

Exhibits Attached: Ordinance, legal ad, Executive Summary, application, Economic Impact Analysis

Contract /Agreement (If attached): Reviewed by County [ves | [ | | No | ][ PR[]
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