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Consent

F.6. 8/16/2022

Subject:
FY 2023 Proposed Budget for Chaparral of Palm Bay Community Development District

Fiscal Impact:
There is no fiscal impact

Dept/Office:
Budget Office

Requested Action:
It is requested that the Board acknowledges receipt of the FY 2023 Proposed Budget for Chaparral of Palm Bay
Community Development District.

Summary Explanation and Background:

In accordance with Florida Statute 190.008(2), at least 60 days prior to adoption, the district board shall
submit to the local governing authorities having jurisdiction over the area included inp the district, for
purposes of disclosure and information only, the proposed annual budget for the ensuing fiscal year and any
proposed long-term financial plan or program of the district for future operations. The Chaparral of Palm Bay
Community Development District is submitting its fiscal year 2023 Proposed Budget to the Brevard County
Board of Commissioners.

Clerk to the Board Instructions:
Maintain necessary documents for record retention.
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BOARD OF COUNTY COMMISSIONER

BREVAR nf?

FLORIDA'S SPACE COAST

Kimberly Powell, Clerk to the Board, 400 South Street » P.O. Box 999, Titusville, Florida 32781-0999 Telephone: (321) 637-2001

Fax: (321) 264-6972
Kimberly.Powell @brevardclerk.us

August 17, 2022

MEMORANDUM
TO: Jilt Hayes, Budget Office Director

RE: Item F.6., FY 2023 Proposed Budgets for Chaparral of Palm Bay Community
Development District

The Board of County Commissioners, in regular session on August 16, 2022,
acknowledged receipt of the FY 2023 Proposed Budgets for Chaparral of Palm Bay
Community Development District.

Your continued cooperation is always appreciated.

Sincerely,

BOARD OF COUNTY COMMISSIONERS

Kimberly Powell, Clerk to the Board

/sm

PRINTED ON RECYCLED PAPER
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STATEMENT 2
CHAPARRAL OF PALM BAY CDD

FY 2023 PROPOSED GENERAL FUND BUDGET
O&M ASSESSMENT ALLOCATION

A. ERU Assignment

Approx Lot Width Assigned ERU Lot Count  Total ERU
40' 0.80 195 156.00 36.2%
50' 1.00 275 275.00 63.8%
total 470 431.00 100.0%
B. Expenditures (O&M Assessment)
Total Expenditures (net) $ 441,187.20
County collection charges & early pmt. Disc. § 28,160.89

Total O&M Assessment, if all ON Roll (gross)

S 47955130

Total ERUs in District 431.00
O&M Assessment per ERU (Gross) § 1,112.65
O&M Assessment per ERU (Net) §$ 1,023.64

C. Assessment Allocation

Table 1 - Proposed FY 2023 Allocation of AR (as if all On-Roll

Net Total Net Gross Total Gross
Approx Lot Width Assigned ERU  Assmt/Lot Assmt Assmt/Lot Assmt
40' 0.80 819 |8 159,687 890.12 | § 173,573
50' 1.00] $ 1024 |8 281,500 | § 1,L112.65 | § 305,978
total $ 441,187 $ 479,551

Table 2 - Adopted FY 2022 Allocation of AR (as if all On-Rall
Net Total Net
gned ERU  Assmt/Lot Assmt

Approx Lot Width

Gross
Assmt/Lot

Total Gross
Assimt

40 $ 158376 § 172,148
50 1.00| § 558 |1% 240353 [ § 606.16 | § 261,253
total $ 398,729 $ 433,402

3. Difference between Propsed FY 2023 and Current FY 2022

FY 2023 Current FY % Change $ Change
TOTAL EXPENDITURES - NET: § 441,187.20 $398,729 10.6% $ 42,458
Proposed  Change in Change in

FY 2022 Net FY 2023 Net Net  Net/Unit per
Lot Width Assmt/Unit  Assmt/Unit  Assmt/Unit
40' $ 446 | § 819 $372.91 $31.08
50' 3 558 1% 1.024 $465.64 $38.80
FOOTNOTE:

(2) Revenue collections from County tax collector and/or budget funding agreement as
needed only based on actual expenditures. Draws upon budget funding agreement can only

be based on actual expenditures.
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STATEMENT 3

CHAPARRAL OF PALM BAY COMMUNITY DEVELOPMENT DISTRICT
DEBT SERVICE SCHEDULES

SERIES SERIES TOTAL
2020A-1 2020A-2 FY23 BUDGET
REVENUE
SPECIAL ASSESSMENTS - ON ROLL - GROSS 268,492 $ 268,492
SPECIAL ASSESSMENTS - OFF ROLL - NET -13 38,600 | § 38,600
LESS: EARLY PAYMENT DISCOUNT (10,740) - (10,740)
TOTAL REVENUE 257,752 38,600 296,352
EXPENDITURES
COUNTY - ASSESSMENT COLLECTION FEES 10,740 - 10,740
INTEREST EXPENSE
May 1, 2023 79,181 19,300 98,481
November 1, 2023 77,831 19,300 97,131
PRINCIPAL RETIREMENT
May 1, 2023 90.000 - 90,000
TOTAL EXPENDITURES 257,752 38,600 296,352
EXCESS OF REVENUE OVER (UNDER) EXPENDITURES - - -
FUND BALANCE - ENDING (REVENUE TRUST ACCOUNT -13 18 =
Table 1. Series 2020A-1 Allocation of Maximum Annual Debt Service (GROSS MADS)
TOTAL
LOT WIDTH LOTS ERU Total ERU % ERU ASSMTS ASSMT /LOT
40' 147 0.80 118.1 48.8% $130,952 $891
50 124 1.00 124.0 51.2% $137,540 $1.109
Total 271 242.1 100.0% $268.492
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