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AGENDA

Meeting Date - . .
Section Public Hearing
July 21, 2015 ltem Ve
AGENDA REPORT No.
BREVARD COUNTY BOARD OF COUNTY
COMMISSIONERS
SUBJECT: Economic Development Tax Exemption Ordinance

Oakridge Global Energy Solutions, Corp.

DEPT/OFFICE: Administrative Services Group / County Manager’s Office

Requested Action:

It is requested that the Board of County Commissioners consider adopting an Economic Development Ad
Valorem Exemption Ordinance for Oakridge Global Energy Solutions, Corp.

Summary Explanation & Background:

Oakridge Global Energy Solutions, Corp. is a lithium battery manufacturer considering modifying a 230,000 SF
manufacturing facility located at 2755 Kirby Circle, Palm Bay, FI. The Company plans to create 1000 new
jobs with an average wage of $50,075 and invest $270,000,000 in new capital expenditures.

Oakridge Global Energy Solutions, Corp. meets the eligibility criteria as defined by Florida Statutes under Chapter
196.012(16) (a) 1. As a business expanding in Brevard County.

“A business or organization establishing 10 or more new jobs to employ 10 or more full-time
employees in this state, paying an average wage for such new jobs that is above the average wage in the
area, which principally engages in any one or more of the following operations: manufacturers, processes,
compounds, fabricates or produces for sale items of tangible personal property at a fixed location and which
comprises an industrial or manufacturing plant”.

The EDC has made a recommendation that Oakridge Global Energy Solutions, Inc. be provided an
abatement of 80% for 8 years.

The Property Appraiser has conducted an analysis of the tax abatement application and estimates

At 80% the amount of the annual tax abatement will be approximately $ 1,118,578.

Fiscal Impact: 2015-2016 No fiscal impact until company moves into and builds out facility
Fiscal Impact: 2016-2017 Fiscal Impact will be the amount of ad valorem taxes exempted.

Clerk to the Board instruction:

Exhibits Attached: Ordinance, Notice of Public Hearing, EDC Economic Impact Analysis, EDC
Recommendation, Tax Abatement Application, Property Appraiser’s Report.

Contract /Agreement (if attache‘): Reviewed by County |Yes ]~ |:| PR[_|

Attorney \ | o

County Manager lAssistant County Manager Department Director / Extension

Stockton Whitten IAssistant County Manager

BCC-149 (Rev.1-25-13) / Electronic Form



BREVARQMJ,‘;;

BOARD OF COUNTY COMMISSIONER
° FLORIDA'S SPACE COAST

Tammy Ethetidge, Clerk to the Board, 400 South Street » P.O. Box 999, Titusville, Florida 32781-0999 Telephone: (321) 637-2001
Fax: (321) 264-6972

July 22, 2015

MEMORANDUM
TO:  Stockton Whitten, County Manager

RE: Item IV.C., Ordinance for Economic Development Tax Exemption for Oakridge Global
Energy Solutions, Corp.

The Board of County Commissioners, in regular session on July 21, 2015, adopted Ordinance
No. 15-19, Economic Development Tax Exemption for Oakridge Global Energy Solutions, Corp.
Enclosed is a certified copy of the Ordinance.

Your continued cooperation is greatly appreciated.

Sincerely yours,

BOARD OF COUNTY COMMISSIONERS
SCOTT ELLIS, CLERK

\LJ@ f )mbd é{/ \E’.M,dig;i_

Tammy Etheridge, Deputy Clerk

Encl. (1)
ccC: Finance
Budget

PRINTED ON RECYCLED PAPER



ORDINANCE NO. 2015-_19

AN ORDINANCE GRANTING AN ECONOMIC DEVELOPMENT AD VALOREM
EXEMPTION TO OAKRIDGE GLOBAL ENERGY SOLUTIONS. SPECIFYING
THE ITEMS EXEMPTED; PROVIDING THE EXPIRATION DATE OF THE
EXEMPTION; FINDING THAT THE BUSINESS MEETS THE REQUIREMENTS
OF CHAPTER 196.1995(8) F.S.; PROVIDING FOR PROOF OF ELIGIBILITY
FOR EXEMPTION; OAKRIDGE GLOBAL ENERGY SOLUTIONS; PROVIDING
AN EFFECTIVE DATE.

WHEREAS, economic development and the creation of jobs are a priority of the Brevard County
Board of County Commissioners; and

WHEREAS, the Brevard County citizens voted to provide economic incentives to new and
expanding businesses in the November 2014 general election; and

WHEREAS, Oakridge Global Energy Solution., has requested that the Board of County
Commissioners exempt ad valorem taxes for its expanding facility and tangible personal
property at 2755 Kirby Circle, Palm Bay, Fl.

WHEREAS, the Economic Development Commission of Florida’s Space Coast has recommended
approval of the exemption for Oakridge Global Energy Solutions, and

WHEREAS, the Property Appraiser has provided the Board of County Commissioners with its
report as required by Chapter 196.1995(8) F.S.; and

WHEREAS, it has been determined that Oakridge Global Energy Solutions, meets the
requirements of Chapter 196.012 F.S., an expanding business in Brevard County; and

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS OF
BREVARD COUNTY, FLORIDA as follows:

Section 1. Chapter 102 entitled “Taxation”; Article IV entitled “Ad Valorem Property
Taxation”, of the Code of Ordinances of Brevard County, Florida shall be amended to include
the following:

(a)  An Economic Development Ad Valorem Tax Exemption is hereby granted to Oakridge
Global Energy Solutions, for its new construction and tangible personal property.

(b)  The total amount of revenue available to the County from ad valorem tax sources for
the current fiscal year is $194,413,375.05; $161,833.05is lost to the County for the
current fiscal year by virtue of exemptions currently in effect from previous years.

() The tax exemption hereby granted shall be for a term of eight (8) years commencing
with the first year the expanded facility and tangible personal property are added to the
assessment roll, and lasting eight (8) years thereafter, for eighty percent (80%) of
County ad valorem taxes.

(d) In accordance with the findings of the Board of County Commissioners and the Property
Appraiser, the property hereby exempted from ad valorem tax exemption meets the
definition of an expansion of an existing business, as defined by Chapter 196.012,
Florida Statutes.

Officially filed with the Secretary of State on 7-23-15



(e)

)

(9)

Oakridge Global Energy Solutions shall submit to the County Manager at the beginning
of each year an annual report providing evidence of continued compliance with the
definition of an expansion of an existing business for each of the eight (8) years during
which Oakridge Global Energy Solutions is eligible to receive ad valorem tax exemption.
If the annual report is not received, or if the annual report indicates Oakridge Global
Energy Solutions, no longer meets the criteria of Chapter 196.012 F.S., the County
Manager shall make a report to the Board of County Commissioners for consideration of
revocation of this Ordinance granting the tax exemption.

If the county manager or designee receives written notice that the company qualifying
for an ad valorem tax abatement under the authority of this ordinance has decided not
to undertake or complete the new business activity or expansion of an existing business
activity, including construction or equipment purchases, giving rise to an ad valorem tax
exemption granted under this section, the exemption granted shall be void, shall not
take effect and shall not be implemented. If such a notice is received, the foregoing
provision shall be self-executing and no further action of the Board of County
Commissioners will be required to void the granted exemption. Upon the County’s
receipt of any such notice, the county manager or designee shall forward the notice to
the Property Appraiser along with a copy of this subsection of the ordinance.

If the Board of County Commissioners revokes this Ordinance, it shall be a requirement
of the company to reimburse those County ad valorem taxes abated in favor of Oakridge
Global Energy Solutions for that period of time that it was determined that Oakridge
Global Energy Solutions no longer met the criteria of Chapter 196.012 F.S.

Section 2. Severability - If any provision of this Ordinance is held to be illegal or invalid, the
other provisions shall remain in full force and effect.

Section 3. Effective Date - This Ordinance shall become effective immediately upon filing as
provided by law. A certified copy of the Ordinance shall be filed with the Office of the Secretary
of State, State of Florida within ten days of enactment.

DONE, ORDERED AND ADOPTED in Regular Session this 21% day of July, 2015

ATTEST: BOARD OF COUNTY COMMISSIONERS

OF BREVARD COUNTY, FLORIDA

v

Scott Ellis, Clerk /> RobivFﬁher, Chairman

As approyed by the Board on 07/21/2015
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FLORIDA DEPARTMENT 0f STATE

L 0

RICK SCOTT KEN DETZNER
Governor Secretary of State
July 23,2015

Honorable Scott Ellis

Clerk

Board of County Commissioners
Brevard County

Post Office Box 999

Titusville, Florida 32781-0999

Attention: Ms. Deborah Thomas, Administrative Assistant
Dear Mr. Ellis:

Pursuant to the provisions of Section 125.66, Florida Statutes, this will acknowledge receipt of your
electronic copy of Brevard County Ordinance No. 2015-19, which was filed in this office on July 23, 2015.

Sincerely,

Ernest L. Reddick
Program Administrator

ELR/Ib

R. A. Gray Building « 500 South Bronough Street ¢ Tallahassee, Florida 32399-0250
Telephone: (850) 245-6270 o Facsimile: (850) 488-9879
www.dos.state.fl.us



NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that the Board of County Commissioners of Brevard County, Florida,
on July 21, 2015 at 9:00 a.m., in the Commission Room at 2725 Judge Fran Jamieson Way,
Building C, First Floor, Viera, FL, 32940, will hold a public hearing on the following ordinance:

ORDINANCE NO.: 2015-

AN ORDINANCE GRANTING AN ECONOMIC DEVELOPMENT AD
VALOREM EXEMPTION TO OAKRIDGE GLOBAL ENERGY
SOLUTIONS, CORP. SPECIFYING THE ITEMS EXEMPTED;
PROVIDING THE EXPIRATION DATE OF THE EXEMPTION; FINDING
THAT THE BUSINESS MEETS THE REQUIREMENTS OF CHAPTER
196.1995(8) F.S.; PROVIDING FOR PROOF OF ELIGIBILITY FOR
EXEMPTION; OAKRIDGE GLOBAL ENERGY SOLUTIONS,
CORPORATION; PROVIDING AN EFFECTIVE DATE

All persons for or against said ordinance can be heard at said time and place. If a person decides
to appeal any decision made by the Board with respect to such hearing or meeting, he will need to
ensure that a verbatim record of the proceedings is made, which record includes the testimony and
evidence upon which the appeal is based. The needs of hearing or visually impaired persons shall
be met if the department sponsoring the hearing is contacted at least 48 hours prior to the public
meeting hearing by any person wishing assistance. The sponsoring department is the
Administrative Services Office, Telephone Number: (321)633-2001

A copy of the ordinance may be inspected at:

www.brevardcounty.us/business/publichearings
Brevard County Government Center, Building C County Managers Office

By order of the Board of County Commissioners of Brevard County, Florida
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NOTICE IS HEREBY GIVEN that the Board
of County Commissioners of Brevard
County, Florida, on July 21, 2015 at 9:00
a.m., In the Commln!on Hoom at 2?25
Judge Fran Jamieson Way, Bullding €,
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ORDINANCE NO.: 2015-
AN ORDINANCE GRANTING AN ECO-
NOMIC DEVELOPMENT AD VALOREM
EXEMPTION TO OAKRIDGE GLOBAL EN-
ERGY _SOLUTIONS, CORP. SPECIFYING
THE ITEM5 EXEMPTED; PROVIDING THE
EXPIRATION DATE OF THE EXEMPTION;
FINDING THAT THE BUSINESS MEETS THE
REQUIREMENTS OF CHAPTER
196.1995(8) F.S.; PROVIDING FOR PROOF
OF ELIGIBILITY FOR EXEMPTION; OAK-

RIDGE GLOBAL ENERGY SOLUTIONS, .

CORPORATION; PROVIDING AN EFFEC-
TIVE DATE

All persons for or & gairm said ordinance
can be heard at said time and place. If a
person decides to appeal any decision
made by the Board with respect to such
hearing or meeting, he will need to en-
sure that a verbatim record of the pro-
ceedings is made, which record includes
the testimony and evidence upon which
the appeal is based The needs of hear-
Ing or vl.muly paired persons shall be
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hmrlng is contacted at least 48 hours
prior to the public meeting hearing by
any person wishing assistance, The spon-
soring department is the Administrative
Services Office, Telephone Number:
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By order of the Board of County Com-
missloners of Brevard Counity, Florida.

A GANNETT COMPANY
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Pymt Method  Invoice
Net Amt: $168.26

No. of Affidavits: 1



upp TAL A CATION

BREVARD COUNTY ECONOMIC DEVELOPMENT
AD VALOREM TAX EXEMPTION PROGRAM

APPLICANT NAME:

NOTICE: This supplement Is to be usedl by the applicant to provide additional information required by Economlc Development Ad
Valorem Tax Abatement Ordinance, Chapter 102, Division 3, Sections 181-181 : Brevard County Code; and 1o provide other
information requested by the Board of Counly Commissioners and the entities who will review the application.

Any business seeking an exemption shall file an application with the County before the business has made tha declsion to locate a
hew husiness In the County or before the business has made tho desision to expand an existing In the County. Any business
declslons, such as announcements, leasing of space or hlring of amployess, made prior to final County Economic Dovelopment Tax
Abatement approval {(and not made contlngent upon Gounty approval) may constitute grounds for disapproval. Projects, which

clearly do not require inducement, will not be approved.

1.

10.
1.
12,

14.
186,
16.

17.

Lenglh of exemption requested is tolal of __10_years (length of axemplion approved is sofe discretion of County Cammisalon and
commences on the adoplion date of the ordinance granting the exemption). '

Property Owner Name: __Oakridge Global Enerqy. Soiutlons, Ing
Address: ___761 Norh Drive, Sulte 9, Mslbourns, Fi. 32034

Telaphone No. {_321)_610-7959 FAX No. ( )

Authorlzed Agent:

Address:
Fax No. ( )

Telephone Number: ( )

Type of industry or business; __Manufacturing of Lithium Bafteries ~

business plan);
hallerles for ou

1.2 million batlerles by 2018,
Anlicipated number of new employees (The applicant is to provide & breakdown of Joba to be created by catsgory and planned salary
to ba paid by position); __1000

Percant Increase in overall employment: __97.5%

Expected number of new employees who will reside in Brevard County; 85%
68%

Percen(age of existing employees who have resided in the County for more than (wo years:

Anticlpaled average wage of employees: __$50,075

Anticipated average annual payroli: __ $50,075,000
Anlicipated new capital invesiment as a result of expansion or ralooallon of business;

New construction value:
New persanal property valua: __270,000,000,

13.  Environmental Impact of business. (ldentify (he number and type of environmental permits required as a resull of this
project: e.g. alr, soll and water poliution, water and sewer, dradge and fill, stormwaler, industrial waslewaler; provide a brief
narrative stalement of the company's environmental Impacts): We will be assembling lithium lon calls and batieries, but will
not be performing chemistry at this slte. It is already existing site, 50 no new construclion required,

Anticlpated volume of businass ot production: 1,200,000 batteries by 2018

The relocaifon or expansion would nol ccour withoul the exemption; Yes[X) Na| ]

Source of supplies (local or otherwiss):

% aource of supplies County: 5%
% source of supplies Florida: 15%
% source of supplies out-of-state; 80%

Business is/wlll be located in @ community redevelopmeant area: Yes{ ] No| |

Name of area;




SIGNATURES:

| hereby confirm the infarmalion provided by Oakridge Globsl Energy Solutions, Inc. to the Economic Development Commission of Florida's
Space Cossl and (he Board of County Commigsioners for the purpose of calculaling the economic impac! and benefil of the proposed tax
abatement Is lrue, accurate and complete. | further confirm hat Oakddge Global Energy Solulions, fac. Is not In violation of any federal. stale
or local law, or regulalion governing environmenlal matiers. | hereby acknowledge and agree upon approval of the Economic Development Ad
Valorem Tax Abalement Ordinance by the Brevard Counly Board of Counly Commissioners that Dakridge Global Energy Solutions, Inc will
provide the Brevard Workforce its job openings to be posted on www.employfiorida.com and agrees lo consider for employmenl candidates
referred by Brevard Workforce,

DATE: KIA #/is SIGNED:
¥ Preparer
SIGNED: '
[lﬁe'l ] (Preparers Address)
TITLE: E’ﬂ(z:...a:‘\id &ﬁu Ao, ¥ O:‘ED
(Preparers Telephone Number)

ECONOMIC DEVELOPMENT COMMISSION {EDC) USE ONLY

EDC Economic iImpatt Analysis:

EDC’s Recommendation:

The Economlc Development Commiasion of Florida’s Space Coasl hereby cerlifies that il has proof, to the sallsfaction of the EDC, thal the
appllcant meets the criterio of & new business or for an expansion of an existing business as defined In Section 184, Chapler 102, Brevard
County Code,  Furthermorg, the EDC has conducled an economic Impaol analysls, applying acceptable mulllpllers as defined by the State
Deparimenl of Commerce, Which concludes (hat the applicant doss heraby meet the economic benefit test; and, therefore, the EDC
recommends lo lhe Brevard Counly Commission that the applican! receive en ad valorem tax exemption for percent of its eligible

taxes and for a perlod of years,
DATE: SIGNED:
(EDC President)
COUNTY USE ONLY
County Manager's Recommandation;
DATE: SIGNED: _
{County Manager)
BREVARD COUNTY

2



ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION
Chapler 195, Florida Statutes

To be filed with the Board of County Commissioniers, the governing board of Lhe municlpality, or both, no later than March 1 of the year ihe
exemption ie deslred to take effect.

1.

Business name: Dakridae Globat Engrgy Solulions, Ing
Malling address:751 Nosth Drive, Suile 8, Melbourne, FL 32934

Name of person in charge of business:__Stevs Berber

2.
Telephone Ne.: (323) 610-7959 FAX No.: ( }
3. Location of business (legal description and sireel address) of propery for which this repor Is filed:
Locatlon 1: 2755 Kirby Clrele, Paim Bay, FL 32905
Localion 2 : 3620 Dixie Highway, Paim Bay, FL. 92005
4, Date business opened at this faclilty; __Planned lo open Augus! 1, 2015
8, a, Desoription of the Improvements to real propery for which this exemption is rauested:
Wil be adding $270,000,000 of capltal equipment for menufacturing.
b. Date of commencement of construction of improvements:__ Bagloning Auqust 2015
6. 2, Desaription of the tangible personal properly for which thls exemption Is requesled and date when property was purchased:
Texpaysr's
Estimale
of Taxpayer's
APPRAISER'S
! Date Condition Estimate of USE
ONLY
of Qriginal Fair Markel
Class or ltem Age Purchase _ Cosl Valug
Manufacturing N | August
Equipment e | 2015 thru | $270,000,00
w [ Dec2018 | 0 , 91{3100 0,00()
b Average valua of inventery on hand: ___$6,000,000
G Any addillonal personsl property not llated above for which an expmption is cialmed must be returned on form OR 406 (Tangible
Personal Property Tax Retutn) and 8 copy attached {o this form.
7. Do you destire exemption ae a "New Businees" [ ] or as an "Expansion of an Exisling Buslness" [ X ]
8. Describe the fype or nature of your business;_Manulecture Lithlum Batteries,
9. Trade level (check as many as apply):
Wwholesate [ X ] Manufacturing [X ) Professlonal | X ] Senvice| ) Offlce[X]) Other [ ]
10 a. Number of full time employess employed In Florlda:___26

3



(DR 418)
b. If an expansion of an existing business:

(1) Netl Increase in employment 1000, of 97.6% %
@) Increase in productive outpul resulting from thls expanslon 2000 %
11, Sales lactor for the facility requesting exemption;

Total sales in Florida [ram this facility - one (1) ication only £25,000,000, *___divided by

Tola! sales everywhere from this facility - one (1) location only $1,200,000,000__=__ 2%
12. For office space owned and used by a corporation newly domiciled in Florida; Not yel incorporated

a. Date of Incomporalion in Flonda

b, Number of full-lime employees at 1hls location

13. I requesting an exemption due to Incation in a sfum or blighted ares, plsese furnish such additional informalion as required by the
County Commission, Clty Commlission, or Propery Appralser,

I hereby request the adoplion of an ordinance granting en exemption from ad valorem taxation on the above property pursuant to Section
106.1985, Floride Slatules. | sgres o furnish such other rossonable informalion as the Board of Counly Gommissioners, lhe governing
aulherlty of the municipality, or the Properly Appraiser may request in regard to the exemption requested herein, | hereby cenrify that the
informalion and vafuation staled above by me is true, correct, and complele to the best of my knowledge and bellel. ()f prepared by someone

other then the taxpayer, his declaration [s based on all Information of which he has any knowledge.)

DATE; é/ L 1/ < Signed:
/ ! (Preparer)
SIGNED; . %XN\ ) .
\/" (Taxpayer) {Preparer's Address)

e Bereder  Claisam,., v TEG
(Preparer's Telephone Number)

PROPERTY APPRAISER'S USE ONLY

Tolal revanue aveilable to the Counly or municipalty for the current fiscal year from ad valorem tax sources:
{94 412,295, 65

. Revenue lost {0 the County er municlpality for the currant fisoal year by virlue of exemplions previously granted under this sectlion:
T Yy

Estimate of the revenue which will be losl lo the Counly during the currenl fiscal year If the ox

I, emplion applied for were granted had
property for which the exernplion Is requested otherwlse been subject lo laxalion: ) .3 q Xf
)

242310

the
v: Estimate of the 1exable value lost to thetgounty or municipality if the exemption applied for were grantgd:
Improvements to raal property Personal Proporty v Y
V. | have detarmined that the property listed above meels the definilion, as defined by Section 186.012(18} or {16), Florida Stalules, as
a New Buslness | ), an Expansion of an Exisling Buslnass [\, or Neither[ 1. f{({ by
Vi, Last year for which exemplion meay be appliled: A4 5 : n
e B0C 4

DATE: __: ‘-\' \215 : SIGNED: /{‘%ﬁﬁ%m & /" /

RETURN TO BE FILED NOT LATER THAN MARCH 1



2. ECONOMIC
= DEVELOPMENT
COMMISSION

FLORIDA'S SPACE COAST

N

July 15, 2015

Mr. Stockton Whitten

County Manager

Brevard County

2725 Judge Fran Jamieson Way, Bullding C
Viera, FL 32940 USA

Dear Mr. Whitten:

The Ad Valorem Tax Abatement Council convened July 14, 2015 to review an application submitted by
Oakridge Global Energy Solutions, Corp.

The following Council members were in attendance: Judy Blanchard, CareerSource Brevard; Melissa
Byron, City of Cocoa Beach; William Capote, City of Palm Bay; Robbie Fritz, HUB International Florida;
Dan Henn, City of Rockledge; Neal Johnson, EverBank; Todd Morley, City of Cape Canaveral; Pat
Poston, Canaveral Port Authority; Travis Proctor, Artemis, Inc,; Gilbert Russell, Seacoast Bank; Julie
Song, FL Business & Manufacturing Solutions, Inc.

Guest(s): Jason Miller, JP Morgan Chase Bank, N.A,; Dave Berman, Florida Today.

EDC staff members in attendance included: Mr. Gregory Weiner, Senior Director of Business
Development; Ms. Cammie Goode, Business Development Specialist.

Oakridge Global Energy Solutions, Corp. is a lithium battery manufacturer considering modifying and
improving a manufacturing facility at 2755 Kirby Circle NE, Palm Bay, FL. The company plans to create
1000 new jobs with an average wage of $50,075 and invest $270,000,000 in new capital expenditures.

The Ad Valorem Tax Abatement Council made the recommendation of 80 percent abatement for 8
years for Oakridge Global Energy Solutions, Corp.

The Council consulted the EDC's Economic Impact Analysis and the guidelines attached to Brevard
County Ordinance No. 96-41.

Should you have any questions, please feel free to contact me.

Grgory J. Weiner
ior Director, Business Development

Attachment

SpaceCoastEDC.org 597 Haverly Court, Suite 40 - Rockledge, F1 32955 - p (321) 638,2000 - tf (800) 535.0203 . info@SpaceCoastiNC.org




‘4revard

’ COUNTY BOARD OF COUNTY COMMISSIONERS

STOCKTON WHITTEN, COUNTY MANAGER OFFICE OF THE COUNTY MANAGER

2725 Judge Fran Jamieson Way, Building C, Room 301 Phone: 321.633.2001
Viera, FL 32940 Fax: 321.633.2115

stockton.whilten@brevardcounty.us www.brevardcounly.us

TO: LYNDA WEATHERMAN, PRESIDENT
ECONOMIC DEVELOPMENT COMMISSION

FROM: STOCKTON WHITTEN, COUNTY MANAGE

SUBJECT: TAX ABATEMENT REPORT FOR OAKRIDGE GLOBAL ENERGY SOLUTIONS, CORP.

(PROJECT CHARGE?2)

DATE: JULY 8, 2015

The Board of County Commissioners on July 7, 2015, adopted a Resolution qualifying Oakridge Global Energy
Solutions, Corp. as an eligible business under the County's Economic Development Incentives Program.

Oakridge Global Energy Solutions, Corp. is a lithium battery manufacturer considering modifying and improving
a manufacturing facility at 2755 Kirby Circle NE, Paim Bay, FI. The company plans to create 1000 new jobs
with an average wage of $50,075 and invest $270,000,000 in new capital expenditures.

The Board requests that the Economic Development Commission of Florida’s Space Coast conduct an
economic impact analysis of the company and provide it with its recommendation as to the extent and length of
tax abatement. A copy of the application is attached for your analysis and signature.

it is planned that the Board will hold a public hearing to consider adopting an ordinance exempting select
County ad valorem taxes on behalf of Oakridge Global Energy Solutions, Corp. at its July21, 2015 regularly

scheduled meeting.

If you should have any questions, please contact me at (321) 633-2001.

SWisl

Attachment

FLORIDA’S SPACE COAST



SUPPLEMENTAL APPLICATION

BREVARD COUNTY ECONOMIC DEVELOPMENT
AD VALOREM TAX EXEMPTION PROGRAM

APPLICANT NAME:

NOTICE: This supplement is to be used by the applicant to provide additional Information required by Economic Development Ad
Valorem Tax Abatement Ordinance, Chapter 102, Division 3, Sections 181-191, Brevard County Code; and to provide other
information requested by the Board of County Commissloners and the entities who will review the application.

Any business seeking an exemption shall file an application with the County before the business has made the declslon to locate a
new business In the County or before the business has made the decision to expand an existing In the County. Any business
decisions, such as announcements, leasing of space or hiring of employees, made prior to final County Economic Development Tax
Abatement approval (and not made contingent upon County approval) may constitute grounds for disapproval. Projects, which

clearly do not require Inducement, will not be approved,

1.

10,
1.
12

15.
16.

17.

Length of exemplion requested is total of __10_years (length of exemplion approved Is sole discrelion of County Commission and
commences on the adoption date of the ordinance granling the exemption).

Properly Owner Name: a olutions, Inc

Address: ___ 751 Nor{h Drive, Suite 9, Melbourne, FL 32934

Telephone No. (_321)_610-79859 FAX No. ( )
Authorized Agent:

Address:

Telephone Number: ( ) Fax No. ( )

Type of industry or business: __Manufacluring of Lithium Balteries

Brief description of product and expanslon plans (The applicant is to provide an execulive summary of its business plan).
We are in final negolialions to purchase $270,000,000 in capital equipment for manufacturing of lithium batteries for our customers.
- new nlor : e than

Brevard County by the end of 2018 and will ramp up prod

D8 adding a
1.2 million balteries by 2018
Anlicipated number of new employees (The applicant is lo provide a breakdown of jobs to be created by category and planned salary
to be paid by position): __1000

Percent Increase in overall employment: __97.5%

Expected number of new employees who will reside in Brevard Counly: 95%

Percentage of existing employees who have reslded in the County for more than two 'years: 68%

Anticipated everage wage of employees: __$50,075
Anticlpated average annual payroll: __$50,075,000

Anticlpated new capital invesiment as a result of expanslon or relocation of business:
New construction value:
New personal property value: __270,000,000,

13.  Environmental Impact of business. (Identify lhe number and type of environmental permits required as a resull of this
project: e.g. alr, soil and water poliution, water and sewer, dredge and fill, stormwaler, industrial waslewater; provide a brief )
narrative statement of the company's environmental Impacts); We wiil be assembling lithium ion cells and batteries, but will
not be performing chemistry et this site. [t is already existing site, s0 no new construction required.

Anticipated volume of business or productlion: ___ 1,200,000 balteries by 2018

The relocation or expansion would not oceur without the exemption: Yes [ X] No| )

Source of supplies (local or otherwise):

% source of supplies County: 5%
% source of supplies Florida: 15%
% source of supplies oul-of-state: 80%

Business is/will be located in 8 community redevelopment area: Yes| ) No{ )

Name of area;




SIGNATURES:

| hereby confim the information provided by Qakridge Global Energy Solulions, Inc. to the Economic Development Commission of Florida's
Space Coasl and the Board of Counly Commissioners for the purpose of calculaling the economic impact and benefil of the proposed tax
abatemenl is lrue, accurale and complete. | further confirm that Oskridge Global Energy Solulions. Inc. is not in violation of any federal. state
or local law, or regulation governing environmental matters. | hereby acknowledge and egree upon approval of the Economic Development Ad
Valorem Tax Abatemenl Ordinance by the Brevard Counly Board of Counly Commissioners Ihal Oakridge Global Enetgy Solutions. Inc will

provide the Brevard Workforce its job openings to be posted on www.employflorida.com and agrees lo consider for employment candidates
referred by Brevard Workforce.

DATE: 5/ [ ?‘/ ‘g SIGNED:
! 2 ‘! 2 3 (Preparer)
SIGNED:
Mﬁgycs 1) (Preparer's Address)
TITLE: E)‘-Qq.,a:‘\s. dﬁﬁu Al W <3E.D
{Preparer's Telephone Number)

ECONOMIC DEVELOPMENT COMMISSION (EDC) USE ONLY

EDC Economic Impact Analysis:

EDC’s Recommendation:

The Economic Development Commission of Florida's Space Coast hereby cerifies that il has proof, to the satisfaction of the EDC, that the

applicant meets the criteria of a new business or for an expansion of an existing business as defined in Section 184, Chapler 102, Brevard

County Code. Furthermore, the EDC has conducted an economic impact analysis, applying acceptable mulllpliers as defined by lge ?E!E!é
the

Depariment of Commerce, which concludes that lhe applicant does he meel the economic benefit lest; and, therefore, _the Ei
recommends lo the Brevard Gounly Commission thal the applicant recaiye an ay valorem tax exemption for EQ percent of ils eligible

taxes end for a period of years.

DATE: 7/l5- /20/‘5— SIGNED:

cbde, A'c‘anbr Diveetor :att!{r}?c’ss D(’vc/v/)mvﬂf

COUNTY USE ONLY

County Manager's Recommendation;

SIGNED:

DATE:
(County Manager)

BREVARD COUNTY
2



ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION
Chapter 196, Florida Statutes

To be filed with the Board of County Commissioners, the governing board of the municlpality. or both, no laler than March 1 of the year the

exemplion is desired to take effect.

1. Business name: Qakridge Global Eneray Solutions, Inc.
Mailing address:751 North Drive, Suite 9, Melbourne, FL 32934

2. Name of person in charge of business;_ Sleve Barber
Telephone No.: (321)_610-7959 FAX No.: ( ).
3 Location of business (legal description and sireet address) of proparty for which this report is filed:

Location 1 : 2755 Kirby Circle, Palm Bay, FL 32905
Localion 2 : 3520 Dixie Highway, Palm Bay, FL 32905

4, Date business opened at this facllity:___Planned to open Augusi 1, 2015

5. a. Description of the improvements to real propery for which this exemption is requested:
—Will be adding $270.000,000 of capital equipment for manufacturing.

b. Date of commencement of construction of improvements;___ Beglinning August 2015

Description of the tangible personal property for which this exemption Is requested and date when properly was purchased:

6. a
Taxpayer's
Estimate
of Texpayer's
APPRAISER'S
Date Condition Estimate of USE
ONLY
of Qriginal Fair Market
Class or Item Age Purchase  Cosl Value
Manufacturing N | August
Equipment e | 2015 thru | $270.000,00
w | Dec2016 | O
b. Average value of inventory on hend: ___$5,000,000

Any addllional personal properly not listed above for which an exemption is claimed must be returned on form DR-405 (Tengible

c. r
Personal Properly Tax Return) and a copy altached to this form.
7. Do you desire exemption as a "New Business” [ ] or as an "Expansion of an Exlsting Business" [ X )
8. Describe the type or nature of your business:_Manufacture Lithium Balteries
9. Trade level (check as many as apply).
Wholesale [ X ] Manufacturing [ X ] Professional [X] Service{ ] Office ( X‘] Other [ ]
10. a. Number of full time employees employed In Florida:___256

3



(DR 418)

b. If an expansion of an existing business:
(1) Nel increase in employment 1000, or 97.5% %
(2) Increase in productive outpul resulling from this expansion 2000 %
11. Sales factor for the facility requesting exemption:

Total sales in Florida from this facility - one (1) location only $25,000,000 divided by

Total sales everywhere from this facility - one (1) location only $1.200.000,000__=_ 2%

12. For office space owned and used by a corporation newly domiciled in Florida: Not yet incorporated
a. Date of Incorporation in Florida
© b, Number of full-time employees at this location
13. If requesting an exemption due 10 focation in a slum or blighted area, plesse furnish such additional information as required by the

County  Commission, City Commission, or Property Appraiser.

| hereby request the adoption of an ordinance granling an exemption from ad valotem laxation on the above propedy pursuant lo Seclion
198.19:95. Florida Slalules. | agree to furnish such other reasonsble informalion as the Board of Counly Commissioners, the govering
authority of the municipalily, or the Properly Appraiser may request in regard to the exemption requested herein. | hereby cerify thal the
information and valuation stated above by me is lrue, correct, and complele to the best of my knowledge and belief. (If prepared by someone

other than the texpayer, his declaration is based on all informalion of which he has any knowledge.)

DATE: é/ / ZZI/ < Signed:
/ (Preparer)
SIGNED: m :
\/ (Taxpayer) (Preparer's Address)

TITLE: E’C('.p-:;-wu QLQtn-—-n,,.V CEC)

{Preparer's Telephone Number)

PROPERTY APPRAISER'S USE ONLY

Tolal revenue available fo the County or municipallly for the current fiscal year from ad valorem lax sources:

Revenue lost to the County or munlcipality for the current fiscal year by virue of exemptions previously granted under this secttion:

. Estimate of the revenue which will be lost to the County during the current fiscal year if the exemption applied for were granted had
the property for which the exemption is requested otherwise been subject to taxation:

Eslimate of the taxable value lost to the County or municipalily if the exemption applied for were granted:

v,
Improvements to real property Personal Property
V. | have determined that the property listed above meets the definition, as defined by Section 196.012(15) or (16), Florlde Statutes, as
a New Business [ ], an Expansion of an Existing Business [ ), or Neither [ ).
V. Last year for which exemplion may be epplied:
DATE: ‘ . SIGNED:
(Property Appraiser)

RETURN TO BE FILED NOTLATER THAN MARCH 1



Oakridge Global Energy Solutions, Inc. Ad Valorem Tax Abatement Executive
Summary

Oakridge Global Energy Solutions is a Florida based corporation founded in 1986. The company
supplies a full range of energy storage solutions including battery management systems, goli cart
batteries, radio controlled vehicle or UAV batteries, pressure tolerant cells, batteries for power tools
and lawn care equipment; Oakridge uses the APQP product development methodologies in
designing products to meet the highest standards for reliability and performance in challenging

environments.

Oakridge Global Energy Solutions is built upon guiding principles that reflect the companys strong
sense of commitment to our customers, our technology heritage and our intention to be a major part
of the energy storage innovation.

Today Oakridge Global Energy Solution's strategy is to simultaneously deliver innovation and build
an industrial scale platform that includes multiple lithium battery chemistries, technologies. and
form factors that are optimized to address multiple key markets: Stationary Energy Storage: mobile
applications including fleet vehicles, EV, and HEV; Government applications including Military.
Acerospace, Marine, Civil, and Municipal; Starter Motor Batteries; Consumer Applications; and
Special Applications including Medical and Telecom.

In November 2012, the Company decided to change its business model from a company that was
pursuing R&D of thin film and solid state batteries to one that is focused on manufacturing of high
reliability batteries. The Company started up a facility on North Drive in Melbourne, Florida.
During much of 2013 and 2014, Oakridge Global Energy Solutions completed development of
several products with commercial applications.

In November 2014 we introduced our Patriot Series line of batteries designed for the UAV and
Radio Controlled markets. In January 2015 at the PGA Merchandise Show in Orlando, FL, we
introduced our Pro-Series line of batteries designed for the Golf Car market. The product was a
major hit of the show drawing more than 700 potential customers into our booth for additional
information and follow up.

The company has established a 50,500 sq. ft. manufacturing facility in Melbournc, FL and a 12.000
sq. ft. Advanced Engineering and small format Center in close proximity to the manufacturing
facility. Adding jobs to America, the Company has a staff of 25 Professionals who are focused on
production of high quality Large-format Lithium Ion Cells, Battery Management Development and

integrated battery systems.

At the current time, Oakridge is booking orders and ramping up manufacturing to fill these orders.
Brevard County was selected as the site for our corporate headquarters and our expanded
manufacturing location out of a pool of other potential sites due to its skilled labor pool, central
location, availability of local suppliers, and availability of shipping ports to service international

customers.
The demand of these customers, in addition to the anticipated business from new customers. has
created the need for the company to expand its operation and hire new employees.

Oakridge Global Energy Solutions is contemplating an expansion into a 230,000 sq. 1.
manufacturing facility at 2755 Kirby Circle in Palm Bay and a 68,000 sq. f1. facility at 3520 Dixic
Highway in Palm Bay that will serve as corporate headquarters and R&D center. When coupled
with the 50,400 sq ft of manufacturing space that we currently have at 3991 Sarno Road in



Melbourme, this gives us nearly 350,000 sq. ft. of manufacturing, R&D, and office space in Brevurd
County. The Company will also be steadily increasing its workforce from 25 to 1000 employvees by
the end 0f 2018. We will be investing approximately $270,000,000 in new equi pment (o expand the

manufacturing capabilities.

The Company has a small, existing presence in Utah and Nevada. It is considering placing
additional Florida generated business in these facilities if the tax abatement is not granted. The Ad
Valorem Tax Abatement program would be of great benefit to our growth and expansion efforts by
allowing the Company to better leverage its capital to increase efficiency and raise competitiveness.
It will enable us to create more jobs in Florida and bring more manufacturing back from off-shore to
the US.

Beyond this proposed expansion, we expect the Company to continue on its current growth curve
with new purchased or leased facilities. Current projections are for growth to require an additional
300,000 to 400,000 sq. fi. of manufacturing capacity and employment reaching 1800 to 2500 full-
time workers by the end of 2020. Our current and future growth will continue to provide a positive
and lasting impact on the Space Coast economy. We are eagerly anticipating the Commission’s
assistance with our expansion efforts through the approval of Qakridge Global Energy Solutions for
the Ad Valorem Tax Abatement Program.



ﬁ* ECONOMIC DEVELOPMENT COMMISSION Ad Valorem Tax Abatement
for FLORIDA'S SPACE COAST .
J Job Creation

Distribution Worksheet

Job Title / Description Number of Jobs Anticipated Hire
Timeline (by year)
Senior Level 0 $150, 000 12/31/15
Engineer/Scientist 5 $100, 000 12/31/15
Management 5 $60,000 12/31/15
Operator/Technician 5 $35,000 12/31/15
Executive 1 $250,000 12/31/16
Senior Level 10 $150, 000 12/31/16
Engineer/Scientist 25 $100,000 12/31/16
Management 85 I $60,000 12/31/16
Operator/Technician 180 $35,000 12/31/16
Executive 2 $250,000 12/31/17
Senior Level 10 $150,000 12/31/17
Engineer/Scientist 25 $100,000 12/31/17
Management 75 $60,000 12/31/17
Operator/Technician 250 535,000 12/31/17
Executive 2 $250,000 12/31/18
Senior Level 5 $156,000 12/31/18
Engineer/Scientist 20 $100,000 12/31/18
Management 85 : $60,000 12/31/18
Operator/Technician 210 $35,000 12/31/18

EDC of Florida’s Space Coast | 597 Haverty Court, Suite 40 | Rockledge, Florida 32955 | Tel: 321-638-2000 |
Toll Free: (800) 535-0203 | Fax: (321)633-4200
www.SpaceCoastEDC.org



75 ECONOMIC
/B DEVELOPMENT
O COMMISSION ECONOMIC IMPACT ANALYSIS
FLORIDA'S SPACE COAST
Project Charge 2
Brevard County
06/18/15
Overview:
New Job Commitment: 1000 Capital Investment: $270,000,000
Average Annual Wage: $50,075

Economic impact from job creation:

Jobs Net New Wage Contribution to GDP

1000 (Direct) $50,075,000 (Direct) $80,177,913 (Direct)
310 (Indirect) $12,958,009 (Indirect) $22,695,005 (Indirect)
338 (Induced) $12,129,016 (Induced) $22,622,206 (Induced)

1649 TOTAL $75,162,025 TOTAL $125,495,124 TOTAL

* For every employment position created by Project Charge 2 approximately 0.65 additional
jobs will be developed to support the operation of the facility.

o For every payroll dollar paid to Project Charge 2 approximately $0.50 will be generated for
consumer spending.

County Tax Impact

Years 1-10 Annual Taxes on Construction
Projected Tax Assessed ) -
Potential Abatement $ -
Net New Revenue to County ] .

Annual Taxes on Personal Property

Projected Tax Assessed $ 3,031,192.80

Potential Abatement S 1,225,087.20

Net New Revenue to County $ 1,806,105.60

Total New Revenue to County $ 1,806,105.60

Years 11+: Company will be assessed for 100% of tax liability

Tax Millage Code - 34U0 NAICS - 335911 IMPLAN Sector- 336
Analysis based on information supplied by Project Charge 2 - June 2015

Economic impact calculations furnished by EDC Research Office, using IMPLAN Professional 3.1
(www.IMPLAN.com). Abatement & millage numbers are estimates; all final numbers determined solely
by the Brevard County Property Appraiser’s Office. ‘

SpaceCoastEDC.org 597 Haverty Court, Suite 40« Rockledqge, FL 32955 - p (321) 638.2000 - tf (800) 5350203 - infoziSpaceCoasttDC org




A Daily Publication By:

FLORIDA'E@DAY com |

A GANNETT TOMPANY

B.O.C.C. COUNTY MANAGER"S OFF
2725 JUDGE FRAN JAMIESON WAY

MELBOURNE, FL 32940

STATE OF FLORIDA COUNTY OF BREVARD:

Before the undersigned authority personally appeared
Kim Curro, who on oath says that he or she is a Legal
Advertising Representative of the FLORIDA TODAY , a
daily newspaper published in Brevard County, Florida
that the attached copy of advertisement, being a Legal
Ad in the matter of

Notice Publc Hearing
as published in FLORIDA TODAY in the issue(s) of:
07/10/15

Affiant further says that the said FLORIDA TODAY is a
newspaper in said Brevard County, Florida and that the
said newspaper has heretofore been continuously
published in said Brevard County, Fiorida each day and
has been entered as periodicals matter at the post office
in MELBOURNE in said Brevard County, Florida, for a
period of one year next preceding the first publication of
the attached copy of advertisement; and affiant further
says that he or she has never paid nor promised any
person, firm or coporation any discount, rebate,
commission or refund for the purpose of securing this
advertisement for publication in the said newspaper.

Sworn to and Subscribed before me this 10th of July
2015, by

Sfher

p——

Ruby-Royer
Notary Pubtic for the Stale of Fidrida
My Commission expires January 30, 2018

Publication Cost: $168.26
Ad No: 0000575160
Customer No: BRE-6BR446

Judgt Fran 1 il
First Floor, Vieral FL will ‘hold a
public hearing un the folle lhg ordis
nance:

ORDINANCE Q 2015-
AN BRDINAIEIGE NT!NG AN {de
NOMIG | DEVELOP! AD V. REM

E ITEMS
EXPIRATION. DATE. _EXEM
FINDING. YH&“THE 5 STIEIJ 55 Mes‘rs nEsE

El
HEHBHE v movioie rorercor
3‘5 ITIONS.

RID: LOBAL EO SOLUTI
CORPORATION; PR VIDING AN EFFEC-
TIVE DATE

All persans for or against said ordinance
can be heard avsaid time and place, T a
decldes to ::g ﬁal anfnd‘m:]ilm
fes o
ha will wud 1o e
Wﬂ of tha p

RECEIVED
JUL 14 2015

County Manager's Office




