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BREVARD COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2017

Net change in fund balances - total governmental funds $ 34,354,288

Governmental funds report capital outlays as expenditures.

However, in the Statement of Activities, the cost of those assets

are allocated over their estimated useful lives and reported as

depreciation expense. 1,099,855

The net effect of various miscellaneous transactions involving
capital assets (e.g., sales, trade-ins, and donations). (1,590,305)

Some revenues reported in the Statement of Activities are to be collected
on a long-term basis and therefore are not reported as revenues
in the funds. 5,527,077

Long-term bonds and lease proceeds provide current financial

resources to the governmental funds, but issuing debt increases

long-term liabilities in the Statement of Net Position. Repayment

of bond principal is an expenditure in the governmental funds, but

the repayment reduces the long-term liabilities in the Statement

of Net Position. 17,544,684

Some expenses reported in the Statement of Activities do not
require the use of current financial resources and, therefore,
are not reported as expenditures in the governmental funds. (20,688,659)

Some expenditures reported in governmental funds are to be
paid on a long-term basis and therefore are not reported
in the Statement of Activities. (1,720,483)

Internal service funds are used by management to charge the
costs of certain services to individual funds. The net (revenue)
of the internal service funds is reported with governmental activities. 5,533,318

Change in net position of governmental activities $ 40,059,775
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