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AGENDA REPORT No IV B
BREVARD COUNTY BOARD OF COUNTY COMMISSIONERS :
SUBJECT: Tax Equity and Fiscal Responsibility Act of 1982 (TEFRA) hearing for Capital Trust Agency

Educational Facilities Revenue Bonds (Pineapple Cove Classical Academy at West Melbourne, Inc.
Project), Series 2018 (the "Bonds")

DEPT/OFFICE: County Attorney’s Office, Scott L. Knox, County Attorney, 321-633-2090

Requested Action:

Hold TEFRA public hearing on proposed Bonds then adopt Resolution approving the Bonds for TEFRA purposes and
the ability of the Capital Trust Agency to issue the Bonds in a principal amount not exceeding $14,500,000 and to loan
the proceeds thereof to Pineapple Cove Classical Academy at West Melbourne, Inc., f/k/a Pineapple Cove Classical
Academy — North Campus, Inc., a Florida not for profit corporation (the "Borrower") to finance the Project herein
described; authorize the Chair to execute the Resolution.

Summary Explanation & Background:

The County Attorney’s Office has been approached by Bryant Miller Olive, 1 Tampa City Center, Suite 2700, Tampa,
Florida, 33602, which Firm is serving as Bond Counsel with respect to the above Bonds. The primary purpose of the
Bonds is to finance the acquisition of the charter school facility that the School is currently leasing, which is located in
the County. Specifically, the proceeds of the Bonds will be used for the purpose of financing or refinancing, including
through reimbursement, the: (i) acquisition of approximately 17 acres of land and the acquisition, construction,
improvement, installation and equipping thereon of an approximately 50,000 square foot charter school facility to
accommodate approximately 800 students at full occupancy, including related facilities, fixtures, furnishings and equipment,
to be known as Pineapple Cove Classical Academy at West Melbourne, located in the Sawgrass Lakes master planned
community north of Norwalk Parkway and west of Shallow Creek Boulevard, in West Melbourne, Brevard County, Florida,
which charter school facility will be owned by the Borrower and operated by The Classical Education Management LLC, a
Florida limited Liability Company, as a K-8 charter school (collectively, the "Facility"); (ii) the funding of capitalized interest
on the Bonds and (iii) the payment of certain costs of issuing the Bonds (collectively, the "Project").

The only involvement of the County in this process is to hold a TEFRA Hearing per Section 147(f) of the Internal
Revenue Code and to approve, for purposes of intergovernmental cooperation, the issuance of the Bonds by the Capital
Trust Agency to finance a project located in Brevard County (the County will not be the issuer of the Bonds).

In accordance with Section 5 of the Resolution, the County will have absolutely no liability to pay principal of or
interest on the Bonds and the issuance of the Bonds will have no financial impact on the County. The Bonds will
be limited obligations of the Capital Trust Agency, payable solely from the revenue derived from the School and
pledged to the payment of the Bonds.

Fiscal Impact: NONE

Clerk to the Board Instructions:

Exhibits Attached: Resolution with Exhibit A: Proof of Publication (to come upon publication of the notice) and Exhibit B: Indemnification Certificate

Contract /Agreement (If attached): Reviewed by County Attorney Yes |:| No D PR I:l
County Manag Assistant County Manager Department Director / Extension
Frank Abbate I: County Attorneys’ Office
Scott L. Knox, County Attorney
= Shannon L. Wilson, Deputy County Attorney
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BOARD OF COUNTY COMMISSIONERS FLORIDA’S SPACE COAST

Tammy Rowe, Clerk to the Board, 400 South Street » P.O. Box 999, Titusville, Florida 32781-0999 Telephone: (321) 637-2001
Fax: (321) 264-6972
Tammy.Rowe@brevardclerk.us

January 10, 2018

MEMORANDUM
TO:  Scott Knox, County Attorney Attn: Shannon Wilson

RE: Item IV.B., Resolution for Approval of Bonds for the Tax Equity and Fiscal Responsibility
Act of 1982 (TEFRA) and the Ability of the Capital Trust Agency to Issue the Bonds in
the Principle Amount Not Exceeding $14,500,000 and to Loan the Proceeds Thereof to
Pineapple Cove Classical Academy at West Melbourne, Inc., f/k/a Pineapple Cove
Classical Academy — North Campus, Inc., a Florida Not for Profit Corporation (the
“Borrower”) to Finance the Project

The Board of County Commissioners, in regular session on January 9, 2018, held a TEFRA
public hearing, pursuant to Section 147(f) of the Internal Revenue Code; adopted Resolution
No. 18-004, approving the Bonds for TEFRA purposes and the ability of the Capital Trust
Agency to issue the Bonds in a principle amount not exceeding $14,500,000 and to loan
proceeds thereof to Pineapple Cove Classical Academy at West Melbourne, Inc., f/k/a
Pineapple Cove Classical Academy — North Campus, Inc., a Florida not for profit corporation
(“the Borrower”) to finance the Project herein described; and authorized the Chair to execute the
Resolution. Enclosed is a certified copy of the Resolution.

Your continued cooperation is always appreciated.
Sincerely,

BOARD OF COUNTY COMMISSIONERS

) O M\Z//@g% A

%b\ “ammy Rowe, Deputy Clerk
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Encl. (1)

cc:  County Manager
Finance
Budget

PRINTED ON RECYCLED PAPER



RESOLUTION 2018-004

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
BREVARD COUNTY, FLORIDA, APPROVING, SOLELY FOR THE
PURPOSES OF SECTION 147(F) OF THE INTERNAL REVENUE CODE AND
SECTION 163.01, FLORIDA STATUTES, THE ISSUANCE BY THE CAPITAL
TRUST AGENCY OF ITS EDUCATIONAL FACILITIES REVENUE BONDS
(PINEAPPLE COVE CLASSICAL ACADEMY AT WEST MELBOURNE, INC.
PROJECT), SERIES 2018, IN ONE OR MORE SERIES, PURSUANT TO A
PLAN OF FINANCE, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED $14,500,0000 FOR THE PURPOSE OF FINANCING THE
EDUCATIONAL FACILITY HEREIN DESCRIBED; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the Board of County Commissioners (the "Board") of Brevard County,
Florida (the "County"), has been informed that the Capital Trust Agency (the "Issuer") proposes
to issue a principal amount not exceeding $14,500,000 of its Educational Facilities Revenue
Bonds (Pineapple Cove Classical Academy at West Melbourne, Inc. Project), Series 2018, in one
or more series (the "Bonds"), the proceeds of which will be loaned to Pineapple Cove Classical
Academy at West Melbourne, Inc., f/k/a Pineapple Cove Classical Academy - North Campus,
Inc.,, a Florida nonprofit corporation, and/or one or more related and/or affiliated entities
(collectively, the "Borrower"), for the purpose of financing or refinancing, including through
reimbursement, the (i) acquisition of approximately 17 acres of land and the acquisition,
construction, improvement, installation and equipping thereon of an approximately 50,000 square
foot charter school facility to accommodate approximately 800 students at full occupancy,
including related facilities, fixtures, furnishings and equipment, to be known as Pineapple Cove
Classical Academy at West Melbourne, located in the Sawgrass Lakes master planned community
north of Norwalk Parkway and west of Shallow Creek Boulevard, in West Melbourne, Brevard
County, Florida, which charter school facility will be owned by the Borrower and operated by The
Classical Education Management LLC, a Florida limited liability Company, as a K-8 charter school
(collectively, the "Facility"); (i) the funding of capitalized interest on the Bonds and (iii) the
payment of certain costs of issuing the Bonds (collectively, the "Project"); and

WHEREAS, in order to finance the costs of the Project from the proceeds of the Bonds on
a tax-exempt basis, it is necessary to hold a public hearing and approve the issuance of the
Bonds for the purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the
"Code"), and Section 163.01, Florida Statutes, as amended (the "Interlocal Act"); and

WHEREAS, a public hearing was held by the Board on the date hereof, following notice
by publication in the Florida Today at least fourteen (14) days prior to the date hereof (the
"Notice"), during which comments and discussions concerning the issuance of the Bonds by the
Issuer to lend the proceeds thereof to the Borrower to pay costs of the Project were requested
and heard, as required by Section 147(f) of the Code; and



WHEREAS, the Borrower and the Issuer have requested the Board approve the issuance
of the Bonds for purposes of Section 147(f) of the Code and the Interlocal Act; and

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF BREVARD COUNTY, FLORIDA, AS FOLLOWS:

SECTION 1.  Findings. The Board hereby finds, determines and declares as follows:

A. Pursuant to the Notice published in the Florida Today, a newspaper of general
circulation in the County, not less than fourteen (14) days prior to the date hereof, a public
hearing was held before the Board, as required by Section 147(f) of the Code on the date hereof.
The public hearing provided a reasonable opportunity for interested persons to express their
views, both orally and in writing, on the proposed issuance of the Bonds, the location and
nature of the Facility and its operation by the Borrower. The location of the public hearing,
under the applicable facts and circumstances, is convenient for the residents of the County. A
proof of publication of such Notice is attached hereto as Exhibit A and minutes of such public
hearing will be kept on file with the Clerk of the Circuit Court and Ex-Officio Clerk to the Board
(the "Clerk"), and are hereby incorporated herein by reference.

B. The Board is the elected legislative body of the County, and the County has
jurisdiction over the entire area in which the Facility is located.

C. The Board has determined, based solely upon representations and information
provided by the Borrower, that the issuance of the Bonds to finance the Project: (i) is appropriate
to the needs and circumstances of, and will make a significant contribution to the economic growth
of the community in which it is located, (ii) will provide or preserve gainful employment, (iii) will
promote commerce and economic development within the State of Florida (the "State") and (iv)
will serve a public purpose by advancing the general welfare of the State and its people by
providing for an educational facility within the meaning of Chapter 159, Part II, Florida Statutes.

D. Based solely upon representations and information provided by the Borrower,
the County will continue to be able to cope satisfactorily with the impact of the Facility and will
be able to provide, or cause to be provided when needed, the public facilities, including utilities
and public services, that will be necessary for the operation, repair, and maintenance of the
Facility and on account of any increases in population or other circumstances resulting
therefrom.

SECTION 2. Approval for Purposes of Section 147(f) of the Code. For the purposes of
Section 147(f) of the Code, the Board hereby approves the issuance of the Bonds by the Issuer in
one or more series, in an aggregate principal amount not exceeding $14,500,000.

SECTION 3. Approval for Purposes of the Interlocal Act.




A. For the purposes of the Interlocal Act, the County authorizes the Issuer to issue
the Bonds in a principal amount not exceeding $14,500,000 and to loan the proceeds thereof to
the Borrower to finance or refinance the Project. The Issuer is hereby authorized to exercise all
powers relating to the issuance of the Bonds vested in the Board pursuant to the Constitution
and the laws of the State and to do all things within the jurisdiction of the County which are
necessary or convenient for the issuance of the Bonds and the financing or refinancing of the
Project to the same extent as if the County were issuing its own obligations for such purposes
without any further authorization from the County to exercise such powers or to take such
actions.

B. The County shall not be liable for any costs of issuing the Bonds or the costs
incurred by it in connection with the preparation, review, execution or approval of any
documentation or opinions required to be delivered in connection therewith by the County or
counsel to any of them. All of such costs shall be paid from the proceeds of the Bonds or from
other moneys of the Borrower.

C. The Bonds shall not constitute an indebtedness or liability of the County.
SECTION 4. Payment of Fees and Costs by Borrower. The fees and expenses of the

County shall be paid by the Borrower in the manner and to the extent mutually agreed upon by
the officials of the County and the Borrower at or prior to issuance of the Bonds.

SECTION 5. No Liability or Endorsement. The County shall have no obligation with
respect to the Bonds, and the approval given herein by the Board shall not be deemed or
construed to create any obligation or liability, pecuniary or otherwise, of the County, in
connection with either the Bonds or the Project in any respect whatsoever and the Issuer shall so
provide in the documents related to the issuance of the Bonds. The general credit or taxing
power of the County and the State or any political subdivision or public agency thereof shall not
be pledged to the payment of the Bonds. No statement, representation or recital made herein
shall be deemed to constitute a legal conclusion or a determination by the County that any
particular action or proposed action is required, authorized or permitted under the laws of the
State or the United States.

No recourse under or upon any obligation, covenant or agreement of this Resolution or
the Bonds or any agreement executed in connection with the Bonds, or for any claim based
thereon or otherwise in respect thereof, shall be had against any Board Member, the County
Manager, the Clerk or the County Attorney or any other County staff or professionals retained
by the County in connection with the issuance of the Bonds, as such, past, present or future,
either directly or through the County, it being expressly understood (a) that no personal liability
whatsoever shall attach to, or is or shall be incurred by, the Board Members, the County
Manager, the Clerk or the County Attorney or any other staff of the County or professionals
retained by the County in connection with the issuance of the Bonds, as such, under or by
reason of the obligations, covenants or agreements contained in this Resolution or implied



therefrom, and (b) that any and all such personal liability, either at common law or in equity or
by constitution or statute, of, and any and all such rights and claims against, every such Board
Member, the County Manager, the Clerk or the County Attorney or any other staff of the
County or professionals retained by the County in connection with the issuance of the Bonds, as
such, are waived and released as a condition of, and as a consideration for, the execution of this
Resolution on the part of the County.

The approval given herein shall not be construed as: (i) an endorsement of the
creditworthiness of the Borrower or the financial viability of the Project, (ii) a recommendation
to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood of the
repayment of the debt service on the Bonds, or (iv) approval of any necessary rezoning
applications or approval or acquiescence to the alteration of existing zoning or land use nor
approval for any other regulatory permits relating to the Facility, and the Board shall not be
construed by reason of its adoption of this Resolution to make any endorsement, finding or
recommendation or to have waived any right of the Board or to have estopped the Board from
asserting any rights or responsibilities it may have in such regard.

SECTION 6. Indemnification. The receipt of the Indemnification Certificate of the
Borrower attached hereto as Exhibit B and incorporated hereby by reference is a material
inducement to the County in granting the approvals set forth herein.

[Remainder of Page Intentionally Left Blank]



SECTION 7.  Effective Date. This Resolution shall take effect immediately upon its
adoption.

DULY PASSED AND ADOPTED this 9t day of January, 2018.

BOARD OF COUNTY COMMISSIONERS
BREVARD COUNTY, FLORIDA

oA DL

Rita Pritchett
.o Chair
S i-'.‘" As approved by Board 1/9/18

: el T
Scott Ellis, Clerk of t|1e'._l"‘1'rcuit Court
And Ex-Officio Clerk to the Board of
County Commissioners of Brevard
County, Florida

Exhibit A: Publisher's Affidavit Regarding Notice of Public Hearing
Exhibit B: Indemnification Certificate of the Borrower
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A Daily Publication By:

BRYANT MILLER OLIVE
25 WEST CEDAR STREET
SUITE 211

PENSACOLA, Fl. 32502

STATE OF FLORIDA COUNTY OF BREVARD:

Before the undersigned authorily personally appeared
Becky Holland, who on oath says that he or she is a
Legal Advertising Representative of the FLORIDA TODAY
. a daily newspapel published in Brevard County, Florida
that the attached copy of advertisement, being a Legal

Ad in \he matier of

Legal Notices

as publishcd in FLORIDA TODAY in the issue(s; of:

12125017
Aﬁ'am further say" that'the said FLORIDA TODAY is a
newspaper In sald Brevard County, Florida and that the
said Pewspaper has heretofore been continuous ly
published in said Brevard County. Florida each day and
has been entered as periodicals matter al the post office
in MELBOURNE in said Brevard Gounty, Florida, for a
period of one year next preceding the first publication of
the atlached copy of advertisement; and affiant further
says thal he or she has riever paid nor promised any
person, firm or coporation any discount, rebate,
commission or refund for the purpose of securing this
advertisernent for publication in the said newspaper,

Sworn to and Subscribed before me this 26th of
Cevettiber 2017, by Bevky Holiand who is personaily
knowri 1o me

o?,

Adia Bell / {
Notary Public for the State of Florida
My Commission expires January 27. 2020

Pupiication Cost. $463.52
Ad No 0002615456 puiicll
Customer No. 8504691086BRYAR /=¥ =

Adia Beli -

& NOTARY PUBLIC

£ STATE OF FLORIDA
Comm# FF954893
Expires 1/27/2020

NOTICE OF PUBLIC HEARING 9

ftal Trust has been requested by Pineapple Cove Clasical Academy at
wm qlbnumn. 1""ﬂua' Pincapuls Cove Clssical Acadomy "Cam
« on,
-{mum.’ﬂ tt? ;agcw: ] ?#:‘:t' Iu idu?“tlonlal F:crig;i
cal Academy a , Inc
m:rccoyeenes”n’n an aggregva'(e principal amount of not 1o exceed $14,5
s ")

N e At
ong or
000 (the

reous A7{t) of the Internal Revenue Code of 1986, as amended
e of Seﬂinn g n that the Board of Ccmnty Commissionars {the

Etl'%":urd‘j q rm.rd caunlsh {hﬂda (thn, Courity*), will hok k‘meel n?“md

€ smnam Vway, Building C, Fnst Flaar, Viera, Florida, 1o
f:.:ﬁ&‘;i“::}bmﬁil‘."éuﬁ’iu :he'tnu ée:;ogt the Bonds it mu.gu ::ng: 10 be IW
e CTA 1o the B
he (i a juis| tlon of| uxlmm 17 acres
:?q‘:lu ao':.lnm::urgef& tn'lpp 2l allat ppt and wlmﬁng thnleon of an nr

mately 50,000 square foot ¢ fl__r !thodl flﬂl 1 te approximate
B0 stuents 4 Lt i wed il )
::ttd in Ih:‘s& (ummumly notth of Norwalk F.lrkmy

55 Lakes master glanned
and west ot Shall n\: Creek B n{ n West Melbourne, Blr’mard Cuunty,‘;linr
: A

i

sical Education M LLC, f& : lity Compan
g: *F {l v | capitall on the gonds
:(rll"t?ﬁh)(lhl piymigm of :en‘a‘u:‘(osu issuing the Bonds (col IICM_?- the “Project*).

The planof ﬂmn« contem rmu that the CTA will | i;sue not exceeding $14,500,000in

matnt of the Bonds, in ons or more installments or series and
'”"ﬁ“e om r;lisuch Bo " AT gvide funds for the Project..
The Facility will be owned by the Burtm Tha i it | manoger of the Facility will be

Th Classical Eﬁuutlon Management LLC, & Florida limitad liability Company, or an-
other entity chosen by the Borrower.

The County will neither issue, nor be obligated in any manner on, the Bonds.

Ii be special, limited obligations of the CTA payable solely
E‘u: :fh ?ﬁnﬂ"'e‘i"{m abn:i c?«l plddgld m'the %‘ymm thereofl and derived
ltom !Eﬂmln lgt?lm!ﬂhl mu;':me er::r'i L ‘_m he ill not be ohm!md 10
e el will ok conaiute: () o S ones. ey o obliseben
of lhe c'm. the Comt ‘the smo o! Floridn {the *State®), or an) ;fﬁtf.!.?l subdlvh!un.

agency lity thereof, (i) a pledge of the full
El‘ebl the Cou g; 'tl}'l“enﬁtine v_;{ any gollélu‘l subdr'ﬂon puhlic an or municipi:aty.
thereof, or (ili} a pledge of the u 9 ’?wm tg l qfr any‘w “.'
subdivision, public agency of mul 2 trwf wnh\n the mean ng of any consti
tional of statutery provision. The CTA has no taxing power.

2 ace fixed for ultl public hearing all who apmr will be given an op-
::ar‘tmlllllymteu :d “qlls their views for or a init “5:0 Juropo‘n ove the iswnnuhuf
o o s c't’:'cun té’oﬁ’r‘:. £° Officlo Clork 1o ﬂ.:" :wrd s

o o
E' 5&;'"%1.&:. Way, Melbourne, FL rsons are advised that,

irm made ma Cou ; espRct 10 any m.utm wml?

nndb: record n},ﬁtl ‘proceedings. and for such pur-

pose, they ma te nruuro that & wr!mirn record of the proceedings s made,

ch record. indludes the testimony and evidence upan which the appeal is to be

d. All'§ ntemtud persons are . Imrlud 10 present thelr comments at the time and
olnn sot forth al

COUNTY ADHERES TO THE AMERICANS WITH DISABILITIES ACT AND WILL MAKE
l:::SONhNELE &C(OMMODATIONS FOR ACCESS TO THIS MEETING !‘..ISQ’:J‘ ﬂ.EOUEST

decide to appeal r\vdn
uug at thlmnlf

PLEASE CALL THE COUNTY MANAGER'S OFFICE AT (321) 663-
1-800:95! A 955.8770 E)
QEJEST an HE)\RIaNEE Mﬁgﬁb \T LEAST fﬂetguns INl&D\M.NCE OF THE Migglﬁ

ORDER FCR THE COUNTY TO PROVIDE THE REQUESTED SERVICE.
PUBLICATION: 1272572017




EXHIBIT B

INDEMNIFICATION CERTIFICATE OF THE BORROWER

The undersigned hereby certifies that he or she is authorized to execute and deliver this
Indemnification Certificate of the Borrower and further represents, on behalf of Pineapple Cove
Classical Academy at West Melbourne, Inc., f/k/a Pineapple Cove Classical Academy - North
Campus, Inc., a Florida nonprofit corporation, and/or one or more related and/or affiliated
entities (collectively, the "Borrower"), the following:

(1) At the request of the Borrower, the Capital Trust Agency (the "Issuer”) proposes
to a principal amount not exceeding $14,500,000 of its Educational Facilities
Revenue Bonds (Pineapple Cove Classical Academy at West Melbourne, Inc.
Project), Series 2018, in one or more series (the "Bonds"), the proceeds of which
will be loaned to the Borrower for the purpose of financing or refinancing, including
through reimbursement, the: (i) acquisition of approximately 17 acres of land and
the acquisition, construction, improvement, installation and equipping thereon of
an approximately 50,000 square foot charter school facility to accommodate
approximately 800 students at full occupancy, including related facilities, fixtures,
furnishings and equipment, to be known as Pineapple Cove Classical Academy
at West Melbourne, located in the Sawgrass Lakes master planned community
north of Norwalk Parkway and west of Shallow Creek Boulevard, in West
Melbourne, Brevard County, Florida, which charter school facility will be owned
by the Borrower and operated by The Classical Education Management LLC, a
Florida limited liability Company, as a K-8 charter school (collectively, the
"Facility"); (i) the funding of capitalized interest on the Bonds and (iii) the
payment of certain costs of issuing the Bonds (collectively, the "Project");

(2) The issuance of the Bonds to finance the Project: (i) is appropriate to the needs
and circumstances of, and will make a significant contribution to the economic
growth of the community in which it is located, (ii) will provide or preserve gainful
employment, (iii) will promote commerce and economic development within the
State of Florida and (iv) will serve a public purpose by advancing the general
welfare of the State and its people by providing for an educational facility within the
meaning of Chapter 159, Part ll, Florida Statutes:

(3) Brevard County, Florida (the "County") will continue to be able to cope
satisfactorily with the impact of the Facility and will be able to provide, or cause to
be provided when needed, the public facilities, including utilities and public
services, that will be necessary for the operation, repair, and maintenance of the
Facility and on account of any increases in population or other circumstances
resulting therefrom;

(4) In order to finance the costs of the Project from the proceeds of the Bonds on a
tax-exempt basis, it is necessary to hold a public hearing and approve the
issuance of the Bonds for the purposes of Section 147(f) of the Intemal Revenue
Code of 1986, as amended (the "Code"), and Section 163.01, Florida Statutes,
as amended (the "Interlocal Act");

B-1



(5) The Borrower has requested the Board of County Commissioners (the "Board™)
of the County, hold such public hearing and approve the issuance of the Bonds
for purposes of Section 147(f) of the Code and the Interlocal Act; and

(6) The County desires indemnification from the Borrower as a material inducement
to the Board holding such hearing and granting the foregoing approval.

NOW THEREFORE, THE UNDERSIGNED, ON BEHALF OF THE BORROWER, DOES
HEREBY: Agree to defend the County and its officials, employees, attormeys and agents and
the members of the Board, and hold the County and its officials, employees, attorneys and
agents and the members of the Board, harmless against any and all claims, losses, liabilities or
damages to property or any injury or death of any person or persons occurring in connection
with the issuance of the Bonds or the acquisition or operation of the Fagcility by or on behalf of
the Borrower, including in the case of any and all negligence of such indemnitee, or in any way
growing out of or resulting from the Facility or from the issuance, sale or delivery of the Bonds,
including, but not limited to, liabilities or costs arising under the Internal Revenue Code of 1986,
as amended, the Securities Act of 1933, the Securities Exchange Act of 1934 or any applicable
securities law of the State of Florida, including, without limitation, all costs and expenses of the
County, including reasonable attorneys' fees, incurred in connection therewith.

[Remainder of page intentionally left blank]



IN WITNESS WHEREOF, the Borrower has executed this Indemnification Certificate of
the Borrower this __ | day of January, 2018.

PINEAPPLE COVE CLASSICAL ACADEMY AT
WEST MELBOURNE, INC., F/K/A PINEAPPLE
COVE CLASSICAL ACADEMY - NORTH
CAMPUS, INC.

o) W

Name Lisa Wheeler
Title: Board President

[Signature Page | Indemnification Certificate of the Borrower]
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NOTICE OF PUBLIC HEARING

The Capital Trust Agency has been requested by Pineapple Cove Classical Academy at
West Melbourne, Inc., f/k/a Pineapple Cove Classical Academy — North Campus, Inc., a Florida
nonprofit corporation, and/or one or more related and/or affiliated entities (collectively, the
"Borrower”) to issue its Educational Facilities Revenue Bonds (Pineapple Cove Classical
Academy at West Melbourne, Inc. Project), Series 2018, in one or more series, in an aggregate
principal amount of not to exceed $14,500,000 (the "Bonds").

For the purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the
"Code"), notice is hereby given that the Board of County Commissioners (the "Board") of
Brevard County, Florida (the "County"), will hold a public meeting and hearing at 5:00 p.m., or
as soon thereafter as practicable, on January 9, 2018, in the Government Center, 2725 Fran
Jamieson Way, Building C, First Floor, Viera, Florida, to consider authorization of the issuance
of the Bonds to provide funds to be loaned by the CTA to the Borrower, for the purpose of
financing or refinancing, including through reimbursement, the (i) acquisition of approximately 17
acres of land and the acquisition, construction, improvement, installation and equipping thereon of
an approximately 50,000 square foot charter school facility to accommodate approximately 800
students at full occupancy, including related facilities, fixtures, furnishings and equipment, to be
known as Pineapple Cove Classical Academy at West Melbourne, located in the Sawgrass Lakes
master planned community north of Norwalk Parkway and west of Shallow Creek Boulevard, in
West Melbourne, Brevard County, Florida, which charter school facility will be owned by the
Borrower and operated by The Classical Education Management LLC, a Florida limited liability
Company, as a K-8 charter school (collectively, the "Facility"); (ii) the funding capitalized interest
on the Bonds and (iii) the payment of certain costs of issuing the Bonds (collectively, the "Project").

The plan of finance contemplates that the CTA will issue not exceeding $14,500,000 in
aggregate principal amount of the Bonds, in one or more installments or series and loan the
proceeds of such Bonds to the Borrower to provide funds for the Project. The Facility will be
owned by the Borrower. The initial manager of the Facility will be The Classical Education
Management LLC, a Florida limited liability Company, or another entity chosen by the Borrower.

The County will neither issue, nor be obligated in any manner on, the Bonds.

The Bonds, when issued, will be special, limited obligations of the CTA payable solely
out of the revenues, income and receipts pledged to the payment thereof and derived from
financing agreements with the Borrower, and the CTA will not be obligated to pay the principal
of, premium, if any, or interest on the Bonds except from the payments of the Borrower. The
Bonds will not constitute: (i) a debt, liability or obligation of the CTA, the County, the State of
Florida (the "State"), or any political subdivision, public agency or municipality thereof, (ii) a
pledge of the full faith and credit of the CTA, the County, the State, or any political subdivision,
public agency or municipality thereof, or (iii) a pledge of the taxing power of the County, the
State, or any political subdivision, public agency or municipality thereof within the meaning of
any constitutional or statutory provision. The CTA has no taxing power.

At the time and place fixed for said public hearing all who appear will be given an



opportunity to express their views for or against the proposal to approve the issuance of said
Bonds and the plan of finance. Prior to said public hearing, written comments may be delivered
to the Clerk of the Circuit Court, Ex-Officio Clerk to the Board, 2825 Judge Fran Jamieson Way,
Melbourne, FL 32940. All persons are advised that, if they decide to appeal any decision made
by the County with respect to any matter considered at this meeting, they will need a record of
the proceedings, and for such purpose, they may need to ensure that a verbatim record of the
proceedings is made, which record includes the testimony and evidence upon which the appeal
is to be based. All interested persons are invited to present their comments at the time and
place set forth above.

THE COUNTY ADHERES TO THE AMERICANS WITH DISABILITIES ACT AND
WILL MAKE REASONABLE ACCOMODATIONS FOR ACCESS TO THIS MEETING
UPON REQUEST. PLEASE CALL THE COUNTY MANAGER’S OFFICE AT (321) 663-2004
TO MAKE A REQUEST FOR HEARING IMPAIRED. 1-800-955-8771 (TDD), AND 1-800-955-
8770 (VOICE). REQUESTS MUST BE RECEIVED AT LEAST 48 HOURS IN ADVANCE OF
THE MEETING IN ORDER FOR THE COUNTY TO PROVIDE THE REQUESTED
SERVICE.



