AGENDA

Meeting Date Section CONSENT
JULY 7, 2015 Ite ; .
N(;T,1 f ~-bf'5
AGENDA REPORT
BREVARD COUNTY BOARD OF COUNTY COMMISSIONERS
|
SUBJECT: FY 2016 PROPOSED BUDGET FOR HERITAGE ISLE AT VIERA COMMUNITY

DEVELOPMENT DISTRICT
DEPT/OFFICE; BUDGET OFFICE

Requested Action:

It is requested that the Board acknowledge receipt of the FY 2016 Proposed Budget for Heritage Isle
at Viera Community Development District.

Summary Explanation & Background:

In accordance with Florida Statute 190.008 (2)(b), the Heritage Isle at Viera Community
Development District is submitting its FY 2016 Proposed Budget to the Brevard County Board of
County Commissioners. The District will be scheduling a public hearing not less than 60 days from
the date of the attached letter for adoption of the budget.

Fiscal Impact: There is no financial impact.

Clerk to the Board instruction: Maintain for records retention

Exhibits Attached: FY 2016 Proposed Budget for Heritage Isle at Viera Community Development District

Contract /Agreement (If attached): Reviewed by County Attorney Yes D No |:| PR [:|

County Manager “ Department Director / Extension
J

Stockton Whitten Assistant County Manager Tom Rosenberg 4

BCC-14% (Rev.1-25-13) / Electronic Form ' ]

LY



BREVAné;unf?

NTY C SSIONERS
BOARD OF COUNTY COMMI FLORIDA'S SPACE COAST

Tammy Etheridge, Clerk to the Board, 400 South Street * P.O. Box 999, Titusville, Florida 32781-0999 Telephone: (321) 637-2001
Fax; (321) 264-6972

July 8, 2015

MEMORANDUM
TO: Tom Rosenberg, Budget Office Director

RE: Item 1I.D.5., Acknowledge Receipt of FY 2016 Proposed Budget for Heritage Isle at
Viera Community Development District

The Board of County Commissioners, in regular session on July 7, 2015, acknowledged receipt
of the FY 2016 Proposed Budget for Heritage Isle at Viera Community Development District.

Your continued cooperation is greatly appreciated.
Sincerely yours,

BOARD OF COUNTY COMMISSIONERS
SCOTT ELLIS, CLERK

- ]
‘*Ej Ci, My \ﬁj bt ,H ul/buf:f’%c,»
Tammy Etheridge, Deputy Clerk

cc: Finance

PRINTED ON RECYCLED PAPER



HERITAGE ISLE AT VIERA
COMMUNITY DEVELOPMENT DISTRICT

e R T SRS TR T e
DisTrICT OFFICE - 2806 N. FirTH STREET - UNIT 403 - ST. AUGUSTINE, FLORIDA 32084 (904) 436-6270

May 21, 2015

Board of County Commissioners
Brevard County BOCC

Brevard County Government Center
2725 Judge Fran Jamieson Way
Viera, FL 32940

Re:  Heritage Isle at Viera Community Development District
Proposed Adopted Fiscal Year 2015/2016 Budget

Dear Sir/Madam:

Enclosed please find the Fiscal Year 2015/2016 budget (the “Proposed Budget”)
approved by the Board of Supervisors of the Heritage Isle at Viera Community Development
District (the “Board”) for the purpose of setting a hearing to consider public comment and
testimony on same. The public hearing on the Proposed Budget has been scheduled for July 21,
2015 at 10:30 a.m. at the Brevard County Government Center located at 2725 Judge Fran
Jamieson Way, Building C, Space Coast Room, Viera, FL. 32940. Transmittal of the
enclosed Proposed Budget is being made for purposes of disclosure and information, in
accordance with the requirement set forth in Section 189.016 Florida Statutes.

Should you have any questions, please do not hesitate to contact me at your earliest convenience.
Sincerely,

(P

Melissa Dobbins
District Manager

Cc:  Bernie Reed, Chairman
Jere Earlywine, District Counsel

Enclosure

RECEIVED
MAY 2 9 2075

County Manager's Office




Heritage Isle at Viera
Community Development District
General Fund

Fiscal Year 2015/2016
T T >
Actual YTD Projected Annual l P;:]J:;:d ! Budget for lﬁ:fegaeste
Chart of Accounts Classification through Annual Totals| Budget for variance for | 20152016 | (Decrease) vs Comments
03/31/15 2014/2015 2014/2015 |
| _ | 20142015 | | 20142015
7 |REVENUES | | [ '
8 | .i.___ =
9 |Special Assessments | | | | I I
10| Tax Roll* |5 519590 [$ 532628 |5 532,628 | § - I8 5326285 =
{L| OffRoli* |8 121,182 |$ 161,577 |$ 161,577 |'$ - |8 l61§7l_ 5 -
12 ! |
13 [TOTAL REVENUES |$ 6407725 694,205 |5 694,205 | § - |8 6942053 - ]
17 i 1
18 *Alfocation of a.i'.\'a's.slh-e-n-'i},.\: between the Tux Roll and Off Roll are estimates only and subject to change prior to certification.
19 | |
20 [EXPENDITURES - ADMINISTRATIVE I 1 [ ]
al A s
22 |Legislative | | | | L2700 |
21| Supervisor Fees | $ 3,000 | $ 6,000 | § 6,000 | § - |_$ 6,000 | $ - |Based on 5 Paid BOS & 6 Meetings
24 |Financial & Administrative | | | | [ o |
25| Administrative Services 13 2163 | § 4,326 | § 4,326 | $ - |$ |3 174 |Rizzetta's Fees Have Been Reallocated -
26| District Management 15 16,068 | $ 32,136 | § 32,136 | § - 8 | $ (1,316).  Net Effect 0% Increase Overall
27| District Engincer 18 56088 112168 20000 |5 (3.784)§ $ - |
28 | Disclosure Report '8 2,000 | § 6,000 | $ 6,000 $ - |5 0|3 (4,000)
29| Trustees Fees 18 4,884 | $ 8,000 | 3 10,000 $ (_2.000)“I$ | $ (2,000)'Per Actuals
30| Financial Consulting Services 8 6,929 | § 8,858 | § 8,858 | § - 1is 13 1,142 | Rizzetta's Fees Have Been Reallocated -
31| Accounting Services ' $ 8,498 | § 16,995 | 8 16,995 | $ - 13 13 = | Net Effect 0% Increase Overall
32| Auditing Services 8 - .3 3,700 | § 3,700 | $ - S_ 13 100 |Per Contract
33| Arbitrage Rebate Calculation 13 600 | § 1,200 | § ,200 | § - 18 18 =
34| Public Officials Liability Insurance [ 2,998 | § 2,998 | § 3450 | § 9521;_.% 13 - |Per the Policy + Possible 15% increase
35| Legal Advertising 13 718 | $ 1,436 | § 4,000 | $ (2_.564); $ 18 -
36| Bank Fees I's 89 |s 178 | 8 100 | $ 78[5 $ -
37| Dues, Licenses & Fees 8 175 | § 175 | § 175 | § - |3 $ CX |
38 | Website Hosting, Maintenance & Backup ] - $ - |3 - |3 - |87 $ 2,100 |Per New Contract
39| Miscellaneous Fees | $ . 3 - |$ 200 | $ (200); $ $ = |

40 |Legal Counsel i I i

41| District Counsel IS 16099 '8 32198 |8 40000 |$  (7802)| 5 40,000 | $ - |
42 |Administrative Subtotal (S 69829 S 135416 |5 157040 [S  (L724)[8 153340 [5 (3,800
43 | | ! L —
44 |EXPENDITURES - FIELD OPERATIONS i | |_ i
45 | |
46 |Electric Utility Services | 1 ] | Il-— e -
47| Utility Services IS 10533[$ 21066 8 23000 S  (1934) 8 23,0008 - |
[ " FY [5 will be first 12 months with new
48 | Street Lights ' $ 31.400 | $ 64,558 | § 72,000 I $ (7442) § 72,000 | $ - |SL's. Recommend Keeping As Is
49 |Stormwater Control |
Includes Two Additional Ponds in
50| Aquatic Maintenance | $ 16,116 | § 32,232 | $ 34,000 | $ (1.768)| 8 34,000 | § - |Phase 8
51| Fountain Service Repairs & Maintenance ' $ 4.010 | § 8,020 | § 5,000 | § 302018  5000|$ -
52| Stormwater System Maintenance '8 29,633 | § 59,266 | $ 2,000 | § 57,266 § 2,000 | § -
53 |Other Physical Environment | | B
54| General Liability & Property Insurance $ 6,967 | § 6,967 | 3 11,750 | § (4,783)___$_ 8000 |$ (3.75_0)|_Per the Policy + Possible 15% increase
. ; i
55| Entry & Walls Maintenance $ i - I $ 2,000 | $ (2,000 8  2,000]|$ -
| ]
56| Pet Station Maintenance [$ 2.580 | § 5,160 | § 6,000 | § 840)| S 6,000 $ - |
57| Legacy Street Light Inspections M - I3 - 13 - |3 - 18 1200($ 1,200 |
58| Ant Control Treatment $ - i $ 6,000 | $ 6,000 l $ = [JIsTESS 0|$ =
59| Landscape Maintenance $ 108,748 | § 192,000 | § 192,000 | § - |$ 192,000 | $ -
| | | | Irrigation Maint, Contract & Est,
60 | Irrigation Contracts & Repairs $ 21,277 | $ 42,554 | § 32,000 | § 10,554 | § - |Repairs.
61| lrrigation Pump Station Reserve ] l ] = I3 6,000 | § (_6__.000)\r $ -
62| Landscape Replacement Plants, Shrubs, Trees | $ 754 $ 1,508 | § 30,000 | $ (28,492)| § - |
63 | Operations/Field Inspections '8 L - 1s = - 6,000 |Proposal Under Review
64 |Road & Street Facilities | | | | L} |
| Includes: $10K Per Year for Bi-Annual
65| Sidewalk & Curb Repair & Maintenance 1.8 59,047 | § 68,094 | $ 25,000 | $ 43,094 | § 25,000 | $ - | Pressure Washing,
66 |Parks & Recreation | 1 | | [ il I
67| Infrastructure Annual Inspection Contract | $ 3.268 | s 18,000 ' § 20,000 | § (2,000) $ 20,000 | § - B
68 | Pedistrian Bridge Reserve |'$ - |8 - 8 8,000 | §  (8,000)] $ 8,000 | § -
69 | Pedestrian Bridge Maintenance I'$ 17,000 | $ 17,000 | $ 3,000 | § 14,000 | § 3,000 | § -
70 [Contingency = | | | 1 b |
71| Miscellaneous Contingency ' $ 1.095 | § 2,190 ! $ 59315 |8 (57,1258 59,665 | $ 350 |
72 |Field Operations Subtotal [$ 312428 [$ 5446158  537.065 | § 7,550 [§ 540,865 |5 3.800 |
73 - i | | i il I
76 ITOTAL EXPENDITURES | $ 382,257 | § 680,031 § 694,205 | § (14,174)| $ 694,205 | $ - |
A | L I o] - 219 07,a0;
= | ; | e |
78 |EXCESS OF REVENUES OVER EXPENDITURES $ 258,515 | 8 14,174 | $ - $ 14,174 [_$_ e ) - 1

79




Heritage Isle at Viera Community Development District

Budget Template

Debt Service
Fiscal Year 2015/2016

q N ) . . Budget for
Chart of Accounts Classification . Series 2013A-1 _ Series 2013A-2 _ Series 2005 | 201572016
REVENUES
Special Assessments . | | |
Net Special Assessments(l) | $  277,094.33 | $ 37,701.16 | $458,978.50 . $ 773,773.99
TOTAL REVENUES '$ 277,09433 |$  37,701.16 | $458,978.50 $ 773,773.99
EXPENDITURES
Administrative
Financial & Administrative
Bank Fees | | | 0
Debt Service Obligation _ 277,094.33 | $ 37,701.16 | $458,978.50 | § 773,773.99
Administrative Subtotal | $ 277,094.33 | 37,701.16 | $458,978.50 | § 773,773.99
TOTAL EXPENDITURES |'$  277,094.33 37,701.16 | $458,978.50 | $§ 773,773.99
EXCESS OF REVENUES OVER EXPENDITURES 0 0 0 0
Brevard County Collection Costs and Early Payment Discounts: 6.0%

Gross assessments

Notes:

$ 823,163.82

Tax Roll Collection Costs for Brevard County are 6.0% of Tax Roll. Budgeted net of tax roll assessments. See Assessment

Table.

™ Maximum Annual Debt Service less Prepaid Assessments received.

RIZZETTA & COMPANY
INCORPORATED



Heritage Isle at Viera Community Development District
FISCAL YEAR 2015/2016 O&M & DEBT SERVICE ASSESSMENT SCHEDULE

2015/2016 O&M Budget $694,205.00

Brevard County 6% Collection Cost: $44,310.96

2015/2016 Total: $738,515.96

2014/2015 O&M Budget $694,205.00

2015/2016 O&M Budget $694,205.00

Total Difference: $0.00

PER UNIT ANNUAL ASSESSMENT Proposed Increase / Decrease
2014/2015 2015/2016 $ %

Debt Service - Villa (Series 2013A-1/A-2) $293.76 $293.76 $0.00 0.00%
Operations/Maintenance - Villa (Series 2013A-1/A-2! $397.64 $397.64 $0.00 0.00%
Total $691.40 $691.40 $0.00 0.00%
Debt Service - Duplex (Series 2013A-1/A-2) $398.68 $398.68 $0.00 0.00%
Operations/Maintenance - Duplex (Series 2013A-1/ $409.26 $409.26 $0.00 0.00%
Total $807.94 $807.94 $0.00 0.00%
Debt Service - SF 50' (Series 2013A-1/A-2) $482.61 $482.61 $0.00 0.00%
Operations/Maintenance - SF 50' (Series 2013A-1/A $420.88 $420.88 $0.00 0.00%
Total $903.49 $903.49 $0.00 0.00%
Debt Service - SF 70" (Series 2013A-1/A-2) $587.52 $587.52 $0.00 0.00%
Operations/Maintenance - SF 70' (Series 2013A-1/A $439.48 $439.48 $0.00 0.00%
Total $1,027.00 $1,027.00 $0.00 0.00%
Debt Service - Condo (2005) $350.00 $350.00 $0.00 0.00%
Operations/Maintenance - Condo (2005) $397.64 $397.64 $0.00 0.00%
Total $747.64 $747.64 $0.00 0.00%
Debt Service - Villa (2005) $350.00 $350.00 $0.00 0.00%
Operations/Maintenance - Villa (2005) $397.64 $397.64 $0.00 0.00%
Total $747.64 $747.64 $0.00 0.00%
Debt Service - SF 50' (2005) $575.00 $575.00 $0.00 0.00%
Operations/Maintenance - SF 50' (2005) $420.88 $420.88 $0.00 0.00%
Total $995.88 $995.88 $0.00 0.00%
Debt Service - SF 60' (2005) $650.00 $650.00 $0.00 0.00%
Operations/Maintenance - SF 60" (2005) $430.18 $430.18 $0.00 0.00%
Total $1,080.18 $1,080.18 $0.00 0.00%
Debt Service - SF 70" (2005) $700.00 $700.00 $0.00 0.00%
Operations/Maintenance - SF 70" (2005) $439.48 $439.48 $0.00 0.00%
Total $1,139.48 $1,139.48 $0.00 0.00%
Debt Service - Clubhouse (2005) $0.00 $0.00 $0.00 0.00%
Operations/Maintenance - Clubhouse (2005) $560.33 $560.33 $0.00 0.00%
Total $560.33 $560.33 $0.00 0.00%

RIZZETTA & COMPANY
INCORDORATED
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