2725 Judge Fran Jamieson

Agenda Report Way

Fr"‘! H Viera, FL 32940
drevard

Consent

F.15. 7/11/2023

Subject:
FY 2024 Proposed Budgets for Community Development Districts

Fiscal Impact:
N/A

Dept/Office:
Budget Office

Requested Action:
It is requested that the Board acknowledge receipt of the FY 2024 Proposed Budgets for the attached
Community Development Districts.

Summary Explanation and Background:

In accordance with Florida Statutes 190.008(2), at least 60 days prior to adoption, the district board shall
submit to the local governing authorities having jurisdiction over the area included in the district, for purposes
of disclosures and information only, the proposed annual budget for the ensuing fiscal year and any proposed
long-term financial plan or program of the district for future operations. The following Community
Development Districts are submitting their Fiscal Year 2024 Proposed Budget to the Brevard County Board of
Commissioners:

e Baytree Community Development District

e Chaparral of Palm Bay Community Development District
* Heritage Isle at Viera Community Development District
e Mayfair Community Development District

* Montecito Community Development District

® Tranquility Community Development District

® Viera East Community Development District

* Viera Stewardship Community Development District

* Willow Creek Community Development District

Clerk to the Board Instructions:

Brevard County Board of County Commissioners Page 1 of 1 Printod on 77312023
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BOARD OF COUNTY COMMISSIONERS
FLORIDA’S SPACE COAST

Kimberly Powell, Clerk to the Board, 400 South Street » PO. Box 999, Titusville, Florida 32781-0999 Telephone: (321) 637-2001
Fax: (321) 264-6972
Kimberly.Powell@brevardcierk.us

July 12, 2023

MEMORANDUM
TO:  Jill Hayes, Budget Office Director
RE:  Item F.15., FY 2024 Proposed Budgets for Community Development Districts

The Board of County Commissioners, in regular session on July 11, 2023, acknowledged receipt
of the FY 2024 Proposed Budgets for Baytree Community Development District, Chaparral of
Palm Bay Community Development District, Heritage Isle at Viera Community Development
District, Mayfair Community Development District, Montecito Community Development District,
Tranquility Community Development District, Viera East Community Development District, Viera
Stewardship Community Development District, and Willow Creek Community Development
District.

Your continued cooperation is always appreciated.

Sincerely,

BOARD OF COUNTY COMMISSIONERS
RACHEL M/ SADOFF, CLER_,K

L A [Fovely

imberly Powell, Clerk’to the Board

Itr

cc: County Manager



Baytree

Community Development District

219 E. Livi;léston Street, Orlando, Florida 32801
Phone: 407-841-5524 - Fax: 407-839-1526

May 23, 2023

Brevard County Manager

Mr. Frank Abbate

2725 Judge Fran Jamieson Way, Bidg. C
Melbourne, Florida 32940

Re:  Baytree Community Development District
Proposed Budget Fiscal Year 2024

Dear Mr. Abbate:

In accordance with chapter 190.008 (2)(b), Florida Statutes, enclosed please find one copy of the
District’s proposed budget for the Fiscal Year 2024 for purposes of disclosure and information
only. The District will schedule a public hearing not less than 60 days from the date of this letter

for adoption of the same. Should you have any questions regarding the enclosed, please feel free
to contact me.

Sincerely,

Sdi;decrbilt

Recording Secretary

Enclosures

RECEIVED
MAY 30 2023

County Manager's
Office
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Baytree

Community Development District

Proposed Budget
FY 2024

198



Table of Contents

General Fund Page 1-2
Narrative Page 3-10
Capital Projects Fund Page 11-12
Pavement Management Fund Page 13
Community Beautification Fund Page 14
O&M Assessment Calculation Page 15

I0B Roadway Maintenance Cost Share Schedule  Page 16

199



Baytree
Community Development District
Proposed Budget FY 2024
General Fund

Adopted Actual Projected Total Proposed
Budpel thru Next Projected Budget
Description 1'Y2023 03/31/23 6 Manths 09/30/27 'Y 2024

Revenues

Maintenance Assessments $995,884 $962,889 $32,995 $995,884 $995,884
Miscellaneous Income (I0OB Cost Share Agreement) $48,639 $16,689 $36,357 $53,046 $47,191
Miscellaneous Income $9,250 $2,031 $3,584 $5,614 $9,250
Interest $0 $10 $0 $10 $0
Total Revenues $1,053,773 $981,619 $72,935 $1,054,554 $1,052,325
Expenditures

\dmini .

Supervisor Fees $11,000 $6,000 $5,000 $11,000 $12,000
FICA Expense $842 $459 $383 $842 $918
Engineering $36,050 $13,295 $17,500 $30,795 $36,050
Assessment Administration $7,500 $7,500 $0 $7,500 $7,875
Attorney Fees $24,000 $9,270 $14,000 $23,270 $24,000
Annual Audit $3,265 $0 $3,265 $3,265 $3,350
Management Fees $44,274 $22,137 $22,137 $44,274 $46,488
[nformation Technology $1,800 $900 $900 $1,800 $1,890
Website Maintenance $1,200 $600 $600 $1,200 $1,260
Telephone $250 $0 $0 $0 $250
Postage $2,000 $1,704 $300 $2,004 $2,000
Insurance $31,100 $28,686 $0 $28,686 $39,783
Tax Collector Fee $19,918 $19,259 $660 $19,919 $19,918
Printing & Binding $1,500 $582 $600 $1,182 $1,500
Legal Advertising $5,000 $243 $1,000 $1,243 $5,000
Other Current Charges $3,000 $239 $240 $479 $3,000
Office Supplies $250 $40 $90 $130 $250
Property Taxes $350 $336 $0 $336 $350
Property Appraiser $250 $234 $0 $234 $250
Dues, Licenses & Subscriptions $175 $175 $0 $175 $175
Administrative Expenditures $193,724 $111,659 $66,675 $178,334 $206,307
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Baytree
Community Development District
Proposed Budget FY 2024
General Fund

Adopted Actual Projected Toral Proposed
Budget thru Nexl Projected Budget
Description Y2023 03/31/23 6 Months 09/30/23 I'Y 2024
Qperation and Maintenance
Security Contract $214,805 $102,692 $103,412 $206,104 $217,904
Gate Maintenance Contract $1,200 $650 $0 $650 $1,200
Maintenance - Gatehouse $9,500 $27,367 $2,200 $29,567 $20,000
Telephone/Internet - Gatehouse/Pool $6,300 $2,582 $3,099 $5,681 $6,818
Transponders $5,000 $0 $5,000 $5,000 $5,000
Field Management Fees $31,022 $15,511 $15,511 $31,022 $32,573
Electric $54,075 $27,756 $27,000 $54,756 $56,700
Water & Sewer $13,915 $6,689 $7,200 $13,889 $15,120
Gas $7,150 $5,754 $2,894 $8,647 $9,115
Trash Removal $613 $306 $306 $613 $643
Maintenance - Lakes $38,531 $20,880 $21,100 $41,980 $42,440
Maintenance - Landscape Contract $98,398 $53,720 $59,675 $113,395 $129,076
Maintenance - Additional Landscape $15,000 $15,405 $5,000 $20,405 $20,000
Maintenance - Pool $19,944 $21,499 $10,266 $31,765 $30,000
Maintenance - Irrigation $9,214 $6,031 $4,000 $10,031 $9,214
Maintenance - Lighting $5,000 $10,622 $0 $10,622 $6,000
Maintenance - Monuments $4,000 $0 $2,000 $2,000 $4,000
Maintenance - Fountain $700 $390 $240 $630 $700
Maintenance - Other Field (R&M General) $5,000 $6,854 $3,960 $10,814 $10,000
Maintenance - Recreation $1,500 $945 $500 $1,445 $1,500
Holiday Landscape Lighting $16,092 $12,092 $0 $12,092 $16,092
Operating Supplies $750 $0 $500 $500 $750
Sidewalk /Curb Cleaning $15,000 $1,700 $10,000 $11,700 $15,000
Miscellaneous $1,000 $55 $750 $805 $1,000
O&M Expenditures $573,708 $339,501 $284,612 $624,113 $650,845
Total Expenditures $767,431 $451,160 $351,287 $802,447 $857,152 |
OtherFi ing U
Transfer Qut - Capital Projects- Paving - Baytree $97,981 $0 $97,981 $97,981 $25,051
Transfer Out - Capital Projects - Paving - I0B Funds $32,019 $0 $32,019 $32,019 $8,187
Transfer Qut - Capital Projects - Reserves $64,041 $32,021 $32,020 $64,041 $65,093
Transfer Out - Community Beautification Fund $45,265 $0 $45,265 $45,265 $45,265
Transfer Out - Rebalance First Quarter Operating $47,036 $0 $0 $0 $51,577
Total Other Financing Uses $286,342 $32,021 $207,285 $239,306 $195,173
Total Expenditures & Other Financing $1,053,773 $483,181 $558,572 $1,041,753 $1,052,325
$0  $498,439
2
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Baytree

Community Development District
FISCAL YEAR 2024

EVENUES:
Maintenance Assessments

The District will levy a non-ad valorem assessment on all taxable property within the Baytree
Community Development District in order to pay for operating & maintenance expenditures

for the fiscal year.

Miscellaneous Income (I0B Cost Share Agreement)

Represents estimated earnings from Isles of Baytree.

Miscellaneous Income

Represents estimated earnings from the sale of security gate transponders, pool access cards
and tennis court instructor fees.

EXPENDITURES
Supervisor Fees

Chapter 190 of the Florida Statutes allows for a member of the Board of Supervisors to be
compensated $200 per meeting. This amount for the fiscal year is based upon 5 Supervisors

attending 11 monthly meetings.

FICA Expense

Represents the Employer’s share of Social Security and Medicare taxes withheld from Board
of Supervisors checks.

Engineering
The District currently has a contract with Dewberry Engineers to provide engineering service
to the District. The contract includes preparation for board meetings, contract specifications,

bidding, etc.

SS e inis !
Expenditures with Governmental Management Services related to administering the annual
assessments on the tax roll with the Brevard County Tax Collector.

Attorney Fees

The District currently has a contract with Billing, Cochran, Lyles, Mauro & Ramsey, P.A. to
provide legal counsel services. This contract includes preparation for board meetings, review
of contracts, review of agreements and resolutions and other research as directed by the
Board of Supervisors and the District Manager.
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Baytree

Community Development District
FISCAL YEAR 2024
Annual Audit
The District is required by Florida Statutes to arrange for an Independent audit of its financial
records on an annual basis. The budget is based on the current rate for the annual audit with
our auditors at Berger, Toombs, Elam, Gaines & Frank.

Management Fees

The District has contracted with Governmental Management Services to provide
Management, Accounting and Recording Secretary Services for the District. The services
include, but not limited to, recording and transcription of board meetings, administrative
services, budget preparation, all financial reporting, annual audits, etc.

Represents costs with Governmental Management Services related to the District’s
information systems, which include but are not limited to video conferencing services, cloud

storage services and servers, security, accounting software, etc.

sit
Represents the costs with Governmental Management Services associated with monitoring
and maintaining the District's website created in accordance with Chapter 189, Florida
Statutes. These services include site performance assessments, security and firewall
maintenance, updates, document uploads, hosting and domain renewals, website backups,
etc.

Telephone

Telephone and fax machine.

Postage

The District incurs charges for mailing Board meeting agenda packages, overnight deliveries,
checks for vendors and other required correspondence.

Insurance
The District’s general liability, public official’s liability and property insurance

coverage is provided by the Florida Insurance Alliance (FIA). FIA specializes in
providing insurance coverage to government agencies.

Tax Collector Fee

Represents charges from Brevard County Tax Collector’s office for administration of the tax
collection process.

Printing & Bindi

The District incurs charges for printing and binding agenda packages and printing
computerized checks, correspondence, stationery, envelopes, photocopies and other printed
material.
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Baytree
Community Development District

FISCAL YEAR 2024
I 1Ad il s

The District does most of its legal advertising in the Florida Today. Publication amount is
based on prior years cost for advertising regular meetings, special meetings, public hearings,
etc,

Other Current Charges

Any other miscellaneous expenditures incurred during the year that does not fall under a
budgeted line item.

Office Supplies

The District incurs charges for supplies that need to be purchased during the fiscal year,

including copier and printer toner cartridges, paper, file folders, binders, pens, paper clips,
and other such office supplies.

Property Taxes

Represents the estimated non-ad valorem assessment from Brevard County that will be
charged to the District.

Represents the Brevard County Property Appraiser fee to cover the cost of processing and
distributing of non-ad valorem assessment information.

D i e & Su iptions
The District is required to pay an annual fee to the Department of Economic Opportunity for
$175.

Operation and Maintenance:
Security Contract

The District currently has a contract with DSI Security Services to provide security services.

ANNUAL

DESCRIPTION AMOUNT
REGULAR HOURS: COST OF $24.11 PER HOUR FOR 359 DAYS $207,732
HOLIDAY HOURS: COST OF $35.92 PER HOUR FOR 6 DAYS $5,172
CONTINGENCY $5,000
$217,904

Gate Maintenance Contract

Represents annual contract amount from for maintenance of the automated gate entrance
systems. The District currently has a contract with Access Control Technologies.
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Baytree
Community Development District

FISCAL YEAR 2024
Maintenance - Gatehouse

Represents maintenance contract for gates, and any other maintenance cost the District may
incur at the security gate house, i.e. plumbing, gate repairs, pest control, etc.

The District has a telephone at the front entrance for the security staff to make local calls.
Additionally, the District has a phone line at the front and rear entrance for the automated
gate access system, and an IP line at the front gate for the access system and the line for the
emergency phone at the pool. The amount is based on projected monthly charges from
Spectrum.

DESCRIPTION MONTHLY ANNUAL
AMOUNT AMOUNT
201 BAYTREE DR FRONT GATE $215 $2,580
630 BAYTREE DR BACK GATE $150 $1,800
8207 NATIONAL DR POOL AREA $145 $1,800
CONTINGENCY $638
$6,818

Transponders

Accounts for costs associated with purchasing new transponders to replace those purchased
by residents.

Field Management Fees

The District has contracted with Governmental Management Services-Central Florida, LLC to
provide on-site field management of contracts for the District services such as landscape and
lake maintenance. Services to include weekly onsite inspections, meetings with contractors

and monitoring of utility accounts.

MONTHLY ANNUAL

BESCRIENION AMOUNT AMOUNT

FIELD MANAGEMENT FEES (GMS) $2,714 $32,573
$32,573




Electric

Baytree

Community Development District

FISCAL YEAR 2024

Represents costs for electric for projects such as streetlights, signs, electric for well pumps,
guardhouse, entrance features, fountain and pool house. Florida Power & Light provides this

service.

MONTHLY ANNUAL
DESCRIPTION

AMOUNT AMOUNT
00533-81406 8002 BRADWICK WAY # WALL $17 $198
02781-39043 8207 NATIONAL DR # POOL HSE $551 $6,615
04080-73153 609 BAYTREE DR # WALL $17 $198
04396-25492 8205 NATIONAL DR # COURTS $50 $595
09459-03086 8147 OLD TRAMWAY DR # ENTRANCE $22 $265
11105-10375 7948 DAVENTRY DR # WALL $17 $198
14771-79517 345 BAYTREE DR # PUMP $44 $529
15604-14425 8005 KINGSWOOD WAY # FOUNTAIN $331 $3,969
36008-52200 602 BAYTREE DR # SIGN $22 $265
46619-40025 8253 OLD TRAMWAY DR # ENT SIGN $28 $331
47131-19107 1409 SOUTHPOINTE CT# ENT SIGN $17 $198
67950-66148 7951 DAVENTRY DR # PUMP STREET $50 $595
724916-0156 7942 KINGSWOOD WAY #LIGHTS $22 $265
73679-10572 201 BAYTREE DR # GRD HSE $121 $1,455
83711-46575 8005 KINGSWOOD WAY # STREET LIGHTS $2,977 $35,721
86596-45173 8005 KINGSWOOD WAY # PUMP $154 $1,852
88573-27285 687 DEERHURST DR # PUMP $77 $926
91260-64568 8128 OLD TRAMWAY DR # SIGN $17 $198
99142-26460 8005 KINGSWOOD WAY# GATE $22 $265
Contingency $2,060
$56,700

Water & Sewer

Represents cost for water & sewer for expenses associated with the front guardhouse and

community pool. City of Cocoa Utilities provides this utility service.

MONTHLY ANNUAL

DESCRIGHION AMOUNT AMOUNT

121573-112400 201 BAYTREE DR #GUARDHOUSE $66 $794
167895-118058 8207 NATIONAL DR #POOL $882 $10,584
CONTINGENCY $3,742

$15,120




Baytree

Community Development District
FISCAL YEAR 2024

Gas

Represents cost of gas required for heating the community pool. Florida City Gas provides

this utility service.

MONTHLY ANNUAL
S CRIEHION AMOUNT AMOUNT
2932702542 8205 NATIONAL DR POOL HEATER $551 $6,615
CONTINGENCY $2,500
$9,115
Trash Removal
Represents cost of trash removal services. Services are provided by Waste Management.
MONTHLY ANNUAL
DESCRIPTION AMOUNT AMOUNT
96 Gallon Trash Toter $54 $643
$643

Maintenance - Lakes

The District currently has a contract with ECOR to maintain its 66.46 acres of lakes. Additional
funds are allocated for the installation of grass carp and unanticipated lake maintenance.

MONTHLY ANNUAL
DESCRIETION AMOUNT AMOUNT
LAKE MAINTENANCE $2,930 $35,160
NATURAL AREAS MANAGEMENT: CONTRACT COST OF SEio
$790 BI-MONTHLY e
CONTINGENCY ’
$42,440

Maintenance - Landscape Contract

The District currently has a contract with Tropic Care, Inc. to maintain its 352,000 Square

Feet of Landscaping.
MONTHLY ANNUAL
SEERIEHON AMOUNT AMOUNT
LANDSCAPE MAINTENANCE $9,946 $119,352
CONTINGENCY $9,724
$129,076

-

Funding for trimming, replacement of trees/plants, and other routine landscape maintenance

not covered under the landscape vendor contract.




Baytree

Community Development District
FISCAL YEAR 2024

nance - Pool

The District has constructed a community swimming pool, which requires maintenance

service multiple times per week.

MONTHLY ANNUAL
DESCRIPTION AMOUNT AMOUNT
VENDOR: BEACH POOLS
POOL MAINTENANCE
SEPTEMBER THRU MAY - 3 DAYS/WEEK $900 $8,100
JUNE THRU AUGUST - 5 DAYS/WEEK $1,100 $3,300
CONTINGENCY - POOL REPAIRS $7,500
VENDOR: COVERALL OF ORLANDO
JANITORIAL SERVICES $431 $5,172
SUPPLIES $5,928
$30,000

Maint findgati

Represents estimated cost for repairing irrigation line breaks, replacement of sprinklers, etc.

ntenance - Li
. Estimated cost for routine/replacement of fixtures.

Maintenance - Monuments

Estimated cost to pressure clean and paint monuments.

en - ai

The cost of providing preventative maintenance to the District fountains. The cost of service

is $175 per quarter.

Maintenance - Other Field

Miscellaneous costs related to additional pond work, cleaning storm drains, etc

Maintenance - Recreation

Estimated cost for routine maintenance for the District's recreational areas, such as paint,
mulch, or repairs to playground area and nets, facility repair, or minor improvements to

tennis court area.

Estimated cost for installation of holiday lights and décor as well as supplies.

0 e Sunnis

Purchase of supplies for the District's gatehouse, etc.
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Baytree
Community Development District
FISCAL YEAR 2024
Sidewalk/Curb Cleaning

Estimated cost for pressure washing the District-owned sidewalks throughout the
community.

Miscellaneous

Any other miscellaneous expenses incurred during the year.
Reserves:
- i = vi =
The District has established a Pavement Management Fund in order to pay for resurfacing of
roadways.
i : . i #

Renewal and replacement costs such as replacement cost of the sidewalks, drainage repair,
playground equipment, etc. See attached Capital Improvement Program Chart.

fer .
Represents the assessments dedicated to the Community Beautification Fund.

10
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Baytree
Community Development District
Proposed Budget FY 2024
Capital Projects Reserve

Adopted Al Prajected okl Proposed
Bt thin Next Moo Led Pudge

Deseription EY2023 (381 /24 G Monlhs 0930723 1Y 2024
Revenues:
Interest Income $0 $1 $0 $1 $0
Total Revenues $0 $1 $0 $1 $0
Expenditures:
Lake Bank Restoration/Evaluation $30,000 $34,100 $0 $34,100 $35,000
Sidewalk/Gutter Repair $10,000 $0 $10,000 $10,000 $14,500
Drainage Maintenance $8,000 $0 $8,000 $8,000 $10,000
Curb -Tree Trimming/Replacements $4,000 $0 $4,000 $4,000 $6,500
Recreation Area Improvements $5,000 $0 $5,000 $5,000 $0
Bank Fees $600 $228 $228 $456 $600
Total Expenditures $57,600 $34,328 $27,228 $61,556 $66,600
Other Fi g5
Beginning Fund Balance $2,521 $24,521 $0 $24,521 $27,007
Transfer In $64,041 $32,021 $32,020 $64,041 $65,093
Taotal Other Financing Sources $66,561 $56,542 $32,020 588,562 592,100
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Baytree

Community Development District

Proposed Budget FY 2024
Pavement Management

Adopred

Budgel

Avtual Projected
i Nl

Tutal Proposed

Projected Budaet

Rescrplion I'Y2023 034317123 O Months ORA0 LA 1°Y 2021
Revenues:
Interest Income $0 $17 $0 $17 $0
Total Revenues $0 $17 $0 $17 $0
Expenditures:
Bank Fees $500 $228 $342 $570 $600
Sidewalk Repairs $0 $159,561 $75,000 $234,561 $0
Roadway Paving $0 $0 $0 $0 $0
Total Expenditures $500 $159,789 $75.342 $235,131 $600
OtherFi S
Beginning Fund Balance $457,388 $400,152 $0 $400,152 $295,038
Transfer In - Baytree $97,981 $0 $97,981 $97,981 $25,051
Transfer In-10B $32,019 $0 $32,019 $32,019 $8,187
Total Other Financing Sources $587,388 $400,152 $130,000 $530,152 $328,276
CARRY FORWARD SPLIT
FY 2023 FY 2024
BAYTREE $180,501 $204,953
10B $114,537 $122,724
$295,038 $327,676
13
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Baytree
Community Development District
Proposed Budget FY 2024
Community Beautification

Adopled Avtial Projectod Tatal Propased
[WITET] Next
Description Y2023 3/31/22 6 Months
Revenues:
Interest $0 $0 $0 $0 $0
Total Revenues $0 $0 $0 $0 50
Expenditures:
Bank Fees $400 $150 $0 $150 $400
Total Expenditures $400 $150 S0 $150 $400
Other Fi g S
Beginning Fund Balance $19,510 $19,560 $0 $19,560 $64,675
Transfer In - Baytree $45,265 $0 $45,265 $45,265 $45,265

Total Other Financing Sources $64,775 $19,560 $45,265 $64,825 $109,940

ek el .m_._ " $19.410 :m._—_:_.._,.

14
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Baytree
Community Development District
O&M Assessment Calculation

FY 2023 FY 2024
Net Assessments $995,884 $995,884
Discounts (4%) $41,663 $41,663
Gross Assessments $1,037,547 $1,037,547
Less : Golf Course (2.25%) $23,345 $23,345
Adjusted Gross $1,014,202 $1,014,202
Assessable Units:
Phase 1 304 304
Phase 2 157 157
Total 461 461
Change From.
2023

Per Unit 0 & M Assessments $2,200.00 $2,200.00 $0.00
FY 2024 Baytree CDD Assessments Phase 1 Phase 2

Per UnitO& M $2,200 $2,200

15
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Isles of Baytree
Baytree Roadway Maintenance Cost Sharing Agreement

Proposed Budget FY2024
FY24
Proposed Bmet
Security $217,904
Maintenance - Gatehouse/Agreement $21,200
Telephone - Gatehouse $6,818
Utilities’ $6,293
Maintenance - Lighting $1,875
Capital Reserve - Paving Management? $8,187
Total $262,278
Less: Golf Course Contribution (2.25%) ($5,901)
Total to be assessed To Baytree CDD & Isles of Baytree HOA $256,376
Total Number of Lots
Baytree Phase | 304
Baytree Phase I1 157
Isles of Baytree 104
565
Total Per Lot Assessment $454
Total Expenses divided by Total Units
Adopted Amount for Isles of Baytree HOA for FY24 $47,191
Notes
Total Utilities
201 Baytree Drive Guardhouse $3,710
201 Baytree Drive Guardhouse - Water $780
8005 Kingswood Way - Street Lights $1,803
$6,293
Capital Reserve Calculation is based on the following areas:
Baytree Boulevard
National Drive
Kindswood Drive
Total Area of Pavement 89,711
10B Shared Roadway Area 22,093
Fraction of Shared Roadways 24.63%
Total Projected FY24 Paving Management $33,238
10B Shared Cost $8,187

16
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STATEMENT 2
CHAPARRAL OF PALM BAY CDD
FY 2024 PROPOSED GENERAL FUND BUDGET
O&M ASSESSMENT ALLOCATION

A. ERU Assignment

40' 0.80 195 156.00 36.2%
50' 1.00 275 275.00 63.8%
total 470 431.00 100.0%

B. Expenditures (O&M Assessment)

Total Expenditures (net) $ 510,877.20

County collection charges & early pmt. Disc. $ 32,609.18
Total O&M Assessment, if all ON Roll (gross) $ 555,301.30
Total ERUs in District 431.00

O&M Assessment per ERU (Gross) $  1,288.40

O&M Assessment per ERU (Net) $ 1,185.33

C. Assessment Allocation

Table 1 - Proposed FY 2024 Allocation of AR (as if all On-Roll)
Net Total Net Gross Total Gross

Approx Lot Width Assigned ERU  Assmt/Lot Assmt Assmt/Lot Assmt
40' 0.80] § 948 | § 184911 | $ 1,030.72 | § 200,991
50' 1.00] § 1,185 18 325,966 | § 1,288.40 | § 354,311
total $ 510.877 $§ 555,301

Table 2 - Adopted FY 2023 Allocation of AR (as if all On-Roll)

Net Total Net Gross Total Gross
Approx Lot Width Assigned ERU  Assmt/Lot Assmt Assmt/Lot Assmt

40' 0.80| $ 819 | § 159,687 890.12 | $ 173,573
50' 1.00] $ 1,024 | § 281,500 | $ 1,112.65 | § 305,978
total § 441,187 § 479,551

3. Difference between Proposed O&M FY 2024 and Current FY 2023

FY 2023 Current FY % Change $ Change
TOTAL EXPENDITURES - NET: $ 510,877.20 $441,187 158% $ 69,690

Proposed Change in Change in
FY 2023 Net FY 2024 Net Net  Net/Unit per
Lot Width Assmt/Unit  Assmt/Unit  Assmt/Unit month
40' $ 819 | $ 948 $129.35 $10.78
50' $ 1,024 | $ 1,185 $161.69 $13.47
FOOTNOTE:

Developer will enter into an O&M deficit funding agreement for the FY 2023/2024 budget to cover
any shortfalls in the FY 2023/2024 budget. Developer will fund budget deficits based on actual
expenditures that exceed actual revenues as needed

hitps:/fartemiscannected.sharepoint.com/sites/Breeze Team/Shared Documents/Breeze - CDD/Chaparral CDD/Budget/FY 2023-2024/Copy of Chaparral of Palm Bay FX 2(:1"2‘81
v3 ML o

210Q



ySis1aa0 pue peojdn 1aFeuepy 1oumsic]

SI0°T § |19 00S$ ST [[om SE SJUSUNOOP (G JO UONEIPatial pue oueljdwod 331sqam SIPUoU GT¢[§ - ang sndure)) ‘suawarmbal 318l Yim aymg sndweyy DONILSOH ALISTAM
90UBPJOI0E WL SLUS)L ISI0 pue sepuase se {[am se sjadpnq paydope pue paroidde sy jouwsajut a1y uo ysod 0) payepuUT ST OIS R,
IsFeur]A 19UISI(] Y} pUE
000°L Y soIiA1adng Jo pIeog 9y Aq p2)sanbol 10 PIJIINP SB YDIEdSII ISYI0 PUT ‘SUOHN[OSII PUR SIUSWIIITE JO MITADI “SIOBIJUOD JO MIIADI I9YOUOA UIQoY ‘Ad[ARng SHOIAYAS TVOT1
‘sdundaul preog AJyzuow Iof uoneredsid pue asuepuSHE "3' JOINSI( Y3 03 SIIAISS [239] [e1ouad sapiaoid Kauope s1oLsI( YL
. “siuauuBisse pagsanbar Afragiaads 1ayo pue ‘saotoaur pue surjd 10)OEQUOD JO MITASL ‘STUNHAL —
0086 $ PIeoq Afyjuow Joj uoyeredaid pue souepuspe ‘a1 JOLsI(J 9Y) 0) SAOTAISS FuLsUISU2 [e19uaF sapirold 13amSug JOWSIT 2], LS SHOIAYES ONIYIENIONE
¢ SRR IadedsmaN [B0O
oose § [e12u3d jo 1adedsmau e ur s3utreay arpqnd 1ay10 pue sJuydsus preog AJYIUOUE 10 S301OU SNOLIBA ISILISAPE O] panmbar st 3oLsi(] Y], NTEo0] SINFWASILIIAQY TVOHT
Ayumroddg sadad
'sneyy Aununo)) jo juaupedaq o) 0) 0 39] [enuue ue Ked 0 painbai s1 Jowsi( o :
oLt S e il POIDSTS PR onwouoog go daq epuols|  LiwNEd ANV AUOLYINOAN
" 'SIOH O P3AIIII SIIBWISI UO PIseq SI JUMOWE PIJAAPNg Y], “sa1ouafe [ejusuniiarof o) aSe1a400 souemsur Furpraoid ur
ooete § azi[eroads A3y [ "SIOSIAPY sty Pue souemsu] SIDOF YHm st aouemsut Ausdoxd pue S[ELFQ dgnd * AN[Iqer] [BIUaD) SIOLIsSI(T Y[ 8194 HONVANSNI
00s $ S3ULA3U OLISI(] WOY PUE 0) [2AR I0SIAIAANG 10] PRSI OSTA WIAd 43d TIAVIL
: ‘uuy fummosay
009 $ aHqng paytHay) yuspuadapur ue Aq sISeq [ENUUE U U0 PauLIOj1ad 3q 0) SPI00AI [BIOUERUY )T JO JIPNE UE SIJRPURW J)01E]S EPLIO[] OINOTOLAVEId ONILIANY
00€ $ Y990 J0 FULI2PIO 3y} PUE SJUNOIIE JUeq SIINSIC oY) SUNUIBIUIRWL YIM PJBIJOSSE S payuf) yuey Sddd JINVL
. 019 “18anbas sprodar arjqnd
009 $ ‘Guissas01d epuse se Yons JPISI SY) JO SUCHIUTY UOHENSIUTWPE 0} PaJe[al SIIAIAS 10} J0BTUOY) JUSWISTRURIAl 10LISI(] O} JUensmy HZHd4d SAOIA¥ES SAILVALSININGY
SITONNSELUT JILGSI(] JO UOHOLSUOD 29 SOUBUI)UTEW 3 [3im PIIBIOOSSE SIDIANAS
$ sadratas woddns Furisaurfus pue [eoYo9) “UOUENSTURUDE J0B1UCD IOUBUSIUIEUI % UOKIMLISHEOI ‘UOHEUTPI0s Kouafe [;usuniiaAon dZ394d ONILYNITIO0D 7 ONINNYTd
- 3 “OHISI( Y 10§ Js9ubar Sutpuny pue suopsmbai jo Jurssanoid syy 10§ papiacid ale s201AT9s FUNUNOIIE UONONISUCY) JZ9994 SHOIANLS
ONILNN0DJV NOILLONYLSNOD
000°8t 3 JUAIRITY 1UAUSTRUEIA € JO 1red SE SIINAISS JUIWSSISSY PUE FUUNOI0Y JuawaSeur)y PaAIa0a JoLIsi(T YL, 4ZaTdd SHOIAYES
ONILTNSNOD LINHFWIOVNVYIN
uonesuaduos
06y $ 1ostasadag 01 parejai [joiked jo Surssasord ayy 10§ 0§ Jo Surssaoold pug Ieax Su[{ [[0IAB J9J SG$ 1€ PISSISSE SI UNOUY Sneaouu ONISSHO0Ud TIOUAVd
L9t $ 1034ed SOH JO %S9'L 18 Pate[nafes [01ed 3y 0} paje[ai saxe) Jakojduro 10j st junoury lioxkeq SAXVL TIOYAYd
Josiazadng ymoy ay) se uonesuAdLLOD SIATEM UTULIEYS
008v $ P313pIsU0)) sFUNASI § * FunadIAl 1ad SIIqUISIA] PIBOY € - SIWMSSE Jea & [EIST A1} JO] JUNOWE IY] 'IOUEPUINE Ul aIe Koy s10s1a13dng jo preog| NOILVSNAJNOD SYOSIANAINS

Yoy e Sunjeaw 13d (07§ pajesuaduros aq o sIosiAadng Jo pIeog By} JO SIAqUIALI IO} SMOJ[E S3INIRIS BPLIO[L 9} JO 06 [ sadeyn)

TVANNY

HADIAYAS A0 AdOIS/SINIININOD

AOANTA

CHALLVALSINIAQY TVIANED

AAODALVD
INHWHLVLS TVIDNYNIA

AIewrmng 198.1uU0)) - 115K I

[243Q A1 D Aeq uieq jo rerredey)

CTINANALVLS




Joueudjurew puod Aue 10] padapIsuod

adeospue]

‘ El
088 5T $ Fu1aq st 00°S$ [BUONIPPE Wy  JoISI( 2y} uf spued [ [ aY) JO soueudjurEw 3piA0Id 0] JOPUAA ) YyM Furoenued St IoLmsI YL Busﬁuo_.m\“”“,w FONVNILNIVA ONOd
000°9 S Papaau se wd)sAs uonefun ay) jo nedas pue souBUSJUTEW Y] adeospue maaysug AINVNALNIVIA NOLLVOLIIIL
000°01 3 Papasu se Jusunysiuidar adesspue] 3dedspueT malAEIIg LNAWHSINITdTd HdVISANVT
000°09$ J0 Junoure ue je Jurmow Jueq puod I0] 70T
Ad Ul uo ySnoiq 2q [[is spuod [ | [eUOLIPPE UY ‘8L E$ JO 1500 [enuue ue je Surmour puod [euonIppe 10§ sapLA0Id OM] JUSWIPUSITY
. " 08%°€£$ J0 1500 [enuwe ue 10} SuTmow Sueq puod [EUOHIPPE 10§ 53P1A0d SUQ JUSWPUIUTY “JIRNU0D IOUBUIJUITUI 358Q Ul ISLIIOUT g 3
095991 $ [enuajod Aue 10j 9;G [eUOHIPPE PUE PapPE - $ZOT YOIBJA [EMAUAI 10J d SUI0D [[IM PUE ¢ Jeak Ul S| J0BRU0D) 'SYI3YD 20UBUUTEUT SfeospUFTT MaGsHE|  HONVNALNIVIN ONIJVISANYT
UOHESLLY A[IUOU 3¢ PIPN[OUL OS]y ‘3OUBUSIUTEW [2I[NONHIOY PUE [EDIUAYD SE [[9: SE [OHUOD PIas Paq SE [[3M se ‘dnyjord suqap
[lews pue Surmolq ‘Surunid ‘Sururuny sulj ‘Furdps ‘Gurmour spnpour jey) saoiatas Ajgyuow saptaord [ruotssajord adeaspue YL
. pappe adedspur| [euonIppe Aue 0) 3np 953U [[Lm $1500 Jey} pajedIonue s19] “IAjAUI S1y} J0F QOES St 1509 A[yiuow
0098 § aferaAe o] * “I(J SUAIGY (6 12 P3IBIO] 13U 3y} 10f JOLISI(E AP JO SUOUEIdO I} 0} PAJE[II SIDIAIAS Ao 191em pajeIn sy Aeg wireg jo A1 HILVA
. uo JummIoo aq Azw jey) adeospue| [EUONIPPE AUE 10} H0Q'SS [BUOTIPPE Ue papn[ouf “A[YIUOW 76 JO 1500 (SdNNd ANOd
oo $ | afferone ve 1e IeqRIRI 691 18 7200] Lajow 3uo st a13y]  “sdumd puod pue uonESLN 3y} 0] PAJEal SAIIAISS [BILIOS]S JOf PAYEWTIST ALl ¥ NOILVORMND ALIDMNLDATA
70T Ad Ul sysodap
00t°66 § | 10j parmbar 0op*01S 29 [ 12y AlEUCHIPPY * £Z0T'T1 PAIEISUT 3q [[IM - SIYFIMAALS 9 - Vi aseyd pue 707 L0 UO Jusur[eisu) 711 Jeqiy 81 ONILHOIT A10d LTI LS
JOJ PIJE[S SI pue SJYBIoa1s g IABY [[IM Y€ 9SBUJ 0SS JO 1500 A[UOUI € Je JaImsI(] 3y Ut s1ySy)aans 61 218 213y} AQjuaLm))
“URIDIUYD9} P[aY 10] [9ARI) SUIPDOU
910°8 § | ‘preog ay o0y sprodar Ayyuour uaym sredard ‘sueusjurew SuroSuo 10§ JUy Jo ofeurw Amoss [e1susf jeuTpI00D ‘SIOUMOIUIOY d4ZATd4 SADIAYES
M3U 1M JORIANUL IO J10Y) J02dSU1 PUR SIOPUSA S[NPSYOS ‘UBISIUN0A) S30IAISS P[IT $99518A0 pue suoneisdo Aep o} Aep syan( QT AAISNIHTAINOD
SINHANOUIANT TVIISAHd
A[nf Jo pua Aq pejenales S19)eqal - Spuog V. 10T 341 0F Pajeal oFenique 10} $TF YA PIULIGUC)) '$30UENSSI puoq
0sL $ aanoadsar uo Ayjiqer] sjeqay sSeniqry siomsiq 3yt AEMIes 0} Jsieroads Juspuspdopur ue woy SITAIIS SIAIA0DT JOINSI(] Y], s HOVALIEHY
. TV PUB [V [TOT 343 10} 99)sTI], oY} Aq Pajewin)sa sasj U0 paseq
P00 L 5| or $39J 92)STI} [ENUUE AU, “3IMIUSPUT S0} 3y Ul paje[ndys 33)SnIL  Yiim SIS puog € 0] pajelal sumoute s)isodap Jousiq Sy, ANVE SN Sded H91S0AL
. '9JLAIAS SIY} J0] PAFIRYD $33f PIEPUE)S U0 Paseq ST JUNOWR PajaSpnq ay], ‘Sanssi puoq Iof sjuawsnnbal Suiiodox
0009 $ [EUOLIPPE 0} $3)e1al YoM (G)-(Q)TT-7S] MY yim A[dwod oy uoissrumuo)) sfueyoxy % SaHLMDIG Yy Aq pannbal st JoLsI(] Y] AN INIOV ONILYNINASSIA
‘NOLLVULSININAV
FDIAYAS L93a
o AJNIDNILNOD
00$ SUOYRIO[[€ JALRLSIUNUPPE ) Ul PISPISUOD PUB UMOWY JOU SWS)I 10 PajFILIss
[4 $ [ PPe 3Y) Ul parsp p o P £ | ALLVALSININGY
Aumo) aty urgym FuIpisal pue SJUIPISAI 0} J[qISSA0IL AJIJIOL] B UI [PIUSI FAIISAI
008 $ : B ) i ! HoureN TVINGd NOOY ONILIIN

JOLSI AY], "PAYed0] SII9MSIQ A 219 m STURIOW Jsoy 03 panmbal st 10LSI Y} ‘900°(06 [ NMIEIS BPLIOT] YITM IIURPIOISE U]

IDIAYAS 40 AdODS/SINTININOD

d

Alewmng jaeuo)) - 11451 ) [3A3(] A1 D Aeg wied jo [ertedeq)

T INHWHLVILS

JOANIA

AYODILYD
INIWALVLS TVIDONVNIA




0T°LL8‘0IS $

00002 $ samjeaj Ajuswe ue J0§ papasu sy Aousmuo)) Ayuaury
:ALINTIY
ADNEDNIINOD

§ SWId)L Yons JO 30UBUIIUIBW PUE SUITUIO Surwoa SBAI® MaU 4)m PIPPE 2OUBUIIUTEW [BUOL \AOGDWEUEO
000°01 $ W yons § =0 TEETRE0Ls i papp e [EueipPY . INGWNOAIANE TVOISAHd

junowe pajaspnq [eJdA0 dY) U Pajd3[aL st pue seyomd o) yoes (p§ yrumxordde
008y $ SUOLES [EUOLIPPY * (IUOUL 9d (OT$ JO IUMNOWE PISEAIOUT UE JE SUONEIS £ JO UOHIPPE 3y} SULISPISU0D 5q [[IM 10SI L Mmatagdug TVYAONHY 41SVM L3d
's8eq [eAOWIAI 9)SEM JO UOLSIAOId 1Y) SE [[9M ST JOLISI(] 9y} UL SUOLE)S 93sem 13d 7 JO FuIoiAIas 3y} 10§ aptacid [Tm I019EXUOD Y]

000°01 by Bupiojuow pue sxtedai 31e8 qym pajeroosse aoueudjuIEL pue saedol 3y) L0f parEUmS HONVNAINIVIA % SYIVdTd d1VD
0zET $ ‘giuow 1ad 011§ 18 paprao1d waysAs e1awed 3y jo Fuuojuow pue Sunuwerord diseg suoneI3au] Dd| ONIMOLINOW VIINYD % ALVD
000°€ $ P3paall se Samjea) AQus 3y} Jo fedal pue SOUBUSIUIBWL Y[, 10} PAYTUL)SH STANLVAL ANINA

AMODILIVD
INFWALYLS TVIDNVNIA

ADIAYAS 40 AdOIS/SINTININOD HOANIA

A1emwmng 1981300 - 11051 Judsmido[dAd( Ajunwwo)) Keg wed jo rerredey)

TINTIWALVLS



STATEMENT 3

CHAPARRAL OF PALM BAY COMMUNITY DEVELOPMENT DISTRICT

DEBT SERVICE SCHEDULES
SERIES SERIES TOTAL
2020A-1 2020A-2 FY24 BUDGET
REVENUE
SPECIAL ASSESSMENTS - ON ROLL - GROSS $ 371,454 $ 371,454
SPECIAL ASSESSMENTS - OFF ROLL - NET -3 984,300 | $§ 984,300
LESS: EARLY PAYMENT DISCOUNT (14,858) - (14.858)
TOTAL REVENUE 356,596 984,300 1,340,896
EXPENDITURES
COUNTY - ASSESSMENT COLLECTION FEES 14,858 - 14,858
INTEREST EXPENSE
May 1, 2024 77,931 19,300 97,231
November 1, 2024 76,581 19,300 95,881
PRINCIPAL RETIREMENT
May 1, 2024 90,000 - 90,000
TOTAL EXPENDITURES 259,371 38,600 297,971
EXCESS OF REVENUE OVER (UNDER) EXPENDITURES 97,225 945,700 1,042,925
FUND BALANCE - ENDING (REVENUE TRUST ACCOUNT $ 97,225 | $ 945,700 | $ 1,042,925
Table 1. Series 2020A-1 Allocation of Maximum Annual Debt Service (GROSS MADS)
TA
LOT WIDTH LOTS ERU Total ERU % ERU ATS(S)MTIé ASSMT /LOT
40' 147 0.80 118.1 48.8% $181,170 $1,232
50' 124 1.00 124.0 51.2% $190.284 $1,535
Total 271 242.1 100.0% $371,454

https://artemisconnected.sharepoint.com/sites/Breeze Team/Shared Documents/Breeze - CDD/Chaparral CDD/Budget/FY 2023-2024/Copy

of Chaparral of Palm Bay FY 2024 v3 ML
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HERITAGE ISLE AT VIERA
COMMUNITY DEVELOPMENT DISTRICT
e e o
District Office - Orlando, Florida - (407) 472-2471

Mailing Address — 3434 Colwell Avenue, Suite 200, Tampa, Florida 33614
www.heritageisleatvieracdd.org

May 25, 2023

Board of County Commissioners
Brevard County BOCC

Brevard County Government Center
2725 Judge Fran Jamieson Way
Viera, FL 32940

Re: Heritage Isle at Viera Community Development District
Proposed Fiscal Year 2023/2024 Budget

Dear Sir/Madam:

Enclosed please find the Fiscal Year 2023/2024 budget (the “Proposed Budget”) approved by the
Board of Supervisors of the Heritage Isle at Viera Community Development District for the
purpose of setting a hearing to consider public comment and testimony on same. The public
hearing on the Proposed Budget has been scheduled for August 22, 2023, at 10:30 am at the
Brevard County Government Center, located at 2725 Judge Fran Jamieson Way, Building
C, Florida Room, Viera, Florida 32940.

Transmittal of the enclosed Proposed Budget is being made for purposes of disclosure and
information, in accordance with the requirement set forth in Section 190.008(b), Florida Statutes.

Should you have any questions, please do not hesitate to contact me at your earliest
convenience.

Sincerely,

Helissa Dabbins
Melissa Dobbins
District Manager

cc: Wes Haber, District Counsel
Emmett J Williams, Jr., District Chairperson

Enclosures

RECEIVED
MAY 30 2023

County Manager's
Office
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@ Rizzetta & Company

Heritage Isle at Viera
Community Development District

https://heritageisleatvieracdd.org

Approved Proposed
Budget for
Fiscal Year 2023/2024

Professionals in Community Management
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Heritage Isle at Viera Community Development District

Debt Service

Fiscal Year 2023/2024

i . . . . Budget for
Chart of Accounts Classification Series 2013A-1 | Series 2013A-2 Series 2017 202312024
REVENUES
Special Assessments
Net Special Assessments (" $276,451.94 $37,613.76 $348,398.06 $662,463.77
TOTAL REVENUES $276,451.94 $37,613.76 $348,398.06 $662,463.77
EXPENDITURES
Administrative
Financial & Administrative
Debt Service Obligation $276,451.94 $37.613.76 $348,398.06 $662,463.77
Administrative Subtotal $276,451.94 $37,613.76 $348,398.06 $662,463.77
TOTAL EXPENDITURES $276,451.94 $37,613.76 $348,398.06 $662,463.77
EXCESS OF REVENUES OVER EXPENDITURES $0.00 $0.00 $0.00 $0.00
Brevard County Collection Costs (2%) and Early Payment Discounts (4%): 6.0%
Gross assessments $704,433.52

@ Maximum Annual Debt Service less Prepaid Assessments received.

Notes:

Tax Roll County Collection Costs and Early Payment discount is 6% of Tax Rall. Budgeted net of tax roll assessments.

See Assessment Table.
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HERITAGE ISLE AT VIERA COMMUNITY DEVELOPMENT DISTRICT

FISCAL YEAR 2023/2024 O&M AND DEBT SERVICE ASSESSMENT SCHEDULE

2023/2024 O&M Budget
Collection Cost @

Early Payment Discount @
2023/2024 Total

2022/2023 O&M Budget
2023/2024 O&M Budget

Total Difference

2%
4%

PER UNIT ANNUAL ASSESSMENT

$1,026,397.00
$21,838.23
$43,676.47

$1,091,911.70

$938,320.10
$1,026,397.00

$88,076.90

Proposed Increase / Decrease

2022/2023 2023/2024 $ %

Debt Service - Villa (Series 2013A-1/A-2) $293.76 $293.76 $0.00 0.00%
Operations/Maintenance - Villa $601.44 $645.89 $44.45 7.39%
Total $895.20 $939.65 $44.45 4.97%
Debt Service - Duplex (Series 2013A-1/A-2) $398.68 $398.68 $0.00 0.00%
Operations/Maintenance - Duplex $613.42 $666.29 $52.87 8.62%
Total $1,012.10 $1,064.97 $52.87 5.22%
Debt Service - SF 50' (Series 2013A-1/A-2) $482.61 $482.61 $0.00 0.00%
Operations/Maintenance - SF 50 $625.40 $686.69 $61.29 9.80%
Total $1,108.01 $1,169.30 $61.29 5.53%
Debt Service - SF 70" (Series 2013A-1/A-2) $587.52 $587.52 $0.00 0.00%
Operations/Maintenance - SF 70’ $644 .57 $719.33 $74.76 11.60%
Total $1,232.09 $1,306.85 $74.76 6.07%
Debt Service - Condo (Series 2017) $291.54 $291.54 $0.00 0.00%
Operations/Maintenance - Condo $601.44 $645.89 $44 .45 7.39%
Total $892.98 $937.43 $44.45 4.98%
Debt Service - Villa (Series 2017) $291.54 $291.54 $0.00 0.00%
Operations/Maintenance - Villa $601.44 $645.89 $44.45 7.39%
Total $892.98 $937.43 $44.45 4.98%
Debt Service - SF 50' (Series 2017) $478.96 $478.96 $0.00 0.00%
Operations/Maintenance - SF 50° $625.40 $686.69 $61.29 9.80%
Total $1,104.36 $1,165.65 $61.29 5.55%
Debt Service - SF 60' (Series 2017) $541.44 $541.44 $0.00 0.00%
Operations/Maintenance - SF 60' $634.99 $703.01 $68.02 10.71%
Total $1,176.43 $1,244.45 $68.02 5.78%
Debt Service - SF 70' (Series 2017) $583.09 $583.09 $0.00 0.00%
Operations/Maintenance - SF 70' $644.57 $719.33 $74.76 11.60%
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6
Total $1,227.66 $1,302.42 $74.76 6.09%
Dobt Service - Clubhouse $0.00 $0.00 $0.00 0.00%
Operations/Maintenance - Ciubhouse $769.19 $931.48 $162.29 21.10%
Total $769.19 $931.48 $162.29 21.10%
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GENERAL FUND BUDGET
ACCOUNT CATEGORY DESCRIPTION

The General Fund Budget Account Category Descriptions are subject to change at any time
depending on its application to the District. Please note, not all General Fund Budget Account
Category Descriptions are applicable to the District indicated above. Uses of the descriptions
contained herein are intended for general reference.

REVENUES:

Interest Earnings: The District may earn interest on its monies in the various operating accounts.

Tax Roll: The District levies Non-Ad Valorem Special Assessments on all of the assessable
property within the District to pay for operating expenditures incurred during the Fiscal Year. The
assessments may be collected in two ways. The first is by placing them on the County’s Tax Roll,
to be collected with the County’s Annual Property Tax Billing. This method is only available to land
properly platted within the time limits prescribed by the County.

Off Roll: For lands not on the tax roll and that is by way of a direct bill from the District to
the appropriate property owner.

Miscellaneous Revenues: The District may receive monies for the sale or provision of
electronic access cards, entry decals etc.

Facilities Rentals: The District may receive monies for the rental of certain facilities by
outside sources, for such items as office space, snack bar/restaurants etc.

EXPENDITURES — ADMINISTRATIVE:

Supervisor Fees: The District may compensate its supervisors within the appropriate statutory
limits of $200.00 maximum per meeting within an annual cap of $4,800.00 per supervisor.
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Administrative Services: The District will incur expenditures for the day to today operation of
District matters. These services include support for the District Management function, recording
and preparation of meeting minutes, records retention and maintenance in accordance with
Chapter 119, Florida Statutes, and the District's adopted Rules of Procedure, preparation and
delivery of agenda, overnight deliveries, facsimiles and phone calis.

District Management: The District as required by statute, will contract with a firm to provide for
management and administration of the District's day to day needs. These services include the
conducting of board meetings, workshops, overall administration of District functions, all required
state and local filings, preparation of annual budget, purchasing, risk management, preparing
various resolutions and all other secretarial duties requested by the District throughout the year is
also reflected in this amount.

District Engineer: The District's engineer provides general engineering services to the District.
Among these services are attendance at and preparation for monthly board meetings, review of
construction invoices and all other engineering services requested by the district throughout the
year.

Disclosure Report: The District is required to file quarterly and annual disclosure reports, as
required in the District's Trust Indenture, with the specified repositories. This is contracted out to
a third party in compliance with the Trust Indenture.

Trustee’s Fees: The District will incur annual trustee's fees upon the issuance of bonds for the
oversight of the various accounts relating to the bond issues.

Assessment Roll: The District will contract with a firm to maintain the assessment roll and
annually levy a Non-Ad Valorem assessment for operating and debt service expenses.

Financial & Revenue Collections: Services include all functions necessary for the timely billing
and collection and reporting of District assessments in order to ensure adequate funds to meet the
District's debt service and operations and maintenance obligations. These services include,
but are not limited to, assessment roll preparation and certification, direct billings and funding
request processing as well as responding to property owner questions regarding District
assessments. This line item also includes the fees incurred for a Collection Agent to collect the
funds for the principal and interest payment for its short-term bond issues and any other bond
related collection needs. These funds are collected as prescribed in the Trust Indenture. The
Collection Agent also provides for the release of liens on property after the full collection of bond
debt levied on particular properties.

Accounting Services: Services include the preparation and delivery of the District’s financial
statements in accordance with Governmental Accounting Standards, accounts payable and
accounts receivable functions, asset tracking, investment tracking, capital program administration
and requisition processing, filing of annual reports required by the State of Florida and monitoring
of trust account activity.
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Auditing Services: The District is required annually to conduct an audit of its financial records by
an Independent Certified Public Accounting firm, once it reaches certain revenue and expenditure
levels, or has issued bonds and incurred debt.

Arbitrage Rebate Calculation: The District is required to calculate the interest earned from
bond proceeds each year pursuant to the Internal Revenue Code of 1986. The Rebate
Analyst is required to verify that the District has not received earnings higher than the yield of
the bonds.

Public Officials Liability Insurance: The District will incur expenditures for public officials’
liability insurance for the Board and Staff.

Legal Advertising: The District will incur expenditures related to legal advertising. The items
for which the District will advertise include, but are not limited to meeting schedules, special
meeting notices, and public hearings, bidding etc. for the District based on statutory guidelines

Bank Fees: The District will incur bank service charges during the year.

Dues, Licenses & Fees: The District is required to pay an annual fee to the Department
of Economic Opportunity, along with other items which may require licenses or permits, etc.

Miscellaneous Fees: The District could incur miscellaneous throughout the year, which may
not fit into any standard categories.

Website Hosting, Maintenance and Email: The District may incur fees as they relate to
the development and ongoing maintenance of its own website along with possible email
services if requested.

District Counsel: The District's legal counsel provides general legal services to the
District. Among these services are attendance at and preparation for monthly board meetings,
review of operating and maintenance contracts and all other legal services requested by
the district throughout the year.

EXPENDITURES - FIELD OPERATIONS:
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Security Services and Patrols: The District may wish to contract with a private company
to provide security for the District.

Streetlights: The District may have expenditures relating to streetlights throughout
the community. These may be restricted to main arterial roads or in some cases to all streetlights
within the District's boundaries.

Garbage - Recreation Facility: The District will incur expenditures related to the removal
of garbage and solid waste.

Water-Sewer Utility Services: The District will incur water/sewer utility expenditures related
to district operations.

Aquatic Maintenance: Expenses related to the care and maintenance of the lakes and ponds
for the control of nuisance plant and algae species.

Fountain Service Repairs & Maintenance: The District may incur expenses related
to maintaining the fountains within throughout the Parks & Recreational areas

General Liability Insurance: The District will incur fees to insure items owned by the District
for its general liability needs

Property Insurance: The District will incur fees to insure items owned by the District for
its property needs

Entry and Walls Maintenance: The District will incur expenditures to maintain the

entry monuments and the fencing.

Landscape Maintenance: The District will incur expenditures to maintain the rights-of-
way, median strips, recreational facilities including pond banks, entryways, and similar planting
areas within the District. These services include but are not limited to monthly landscape
maintenance, fertilizer, pesticides, annuals, mulch, and irrigation repairs.

Irrigation Maintenance: The District will incur expenditures related to the maintenance of
the irrigation systems.

Irrigation Repairs: The District will incur expenditures related to repairs of the irrigation
systems.

Landscape Replacement: Expenditures related to replacement of turf, trees, shrubs etc.

Field Services: The District may contract for field management services to provide landscape
maintenance oversight.

Miscellaneous Fees: The District may incur miscellaneous expenses that do not readily fit into
defined categories in field operations.

Sidewalk Repair & Maintenance: Expenses related to sidewalks located in the right of way
of streets the District may own if any.
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General Liability Insurance: The District will incur fees to insure items owned by the District
for its general liability needs

Property Insurance: The District will incur fees to insure items owned by the District for
its property needs

Entry and Walls Maintenance: The District will incur expenditures to maintain the
entry monuments and the fencing.

Landscape Maintenance: The District will incur expenditures to maintain the rights-of-
way, median strips, recreational facilities including pond banks, entryways, and similar planting
areas within the District. These services include but are not limited to monthly landscape
maintenance, fertilizer, pesticides, annuals, mulch, and irrigation repairs.

Irrigation Maintenance: The District will incur expenditures related to the maintenance of
the irrigation systems.

Irrigation Repairs: The District will incur expenditures related to repairs of the irrigation
systems.

Landscape Replacement: Expenditures related to replacement of turf, trees, shrubs etc.

Field Services: The District may contract for field management services to provide landscape
maintenance oversight.

Miscellaneous Fees: The District may incur miscellaneous expenses that do not readily fit into
defined categories in field operations.

Sidewalk Repair & Maintenance: Expenses related to sidewalks located in the right of way
of streets the District may own if any.
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Employees - Salaries: The District may incur expenses for employees/staff members needed for
the recreational facilities such as Clubhouse Staff.

Employees - PIR Taxes: This is the employer's portion of employment taxes such as FICA etc.
Employee - Workers’ Comp: Fees related to obtaining workers compensation insurance.

Management Contract: The District may contract with a firm to provide for the oversight of its
recreation facilities.

Maintenance & Repair: The District may incur expenses to maintain its recreation facilities.
Facility Supplies: The District may have facilities that required various supplies to operate.

Gate Maintenance & Repairs: Any ongoing gate repairs and maintenance would be included in
this line item.

Telephone, Fax, Internet: The District may incur telephone, fax and internet expenses related to
the recreational facilities.

Office Supplies: The District may have an office in its facilities which require various office related
supplies.

Clubhouse - Facility Janitorial Service: Expenses related to the cleaning of the facility and
related supplies.

Pool Service Contract: Expenses related to the maintenance of swimming pools and other water
features.

Pool Repairs: Expenses related to the repair of swimming pools and other water features.

Security System Monitoring & Maintenance: The District may wish to install a security system
for the clubhouse

Clubhouse Miscellaneous Expense: Expenses which may not fit into a defined category in this
section of the budget

Athletic/Park Court/Field Repairs: Expense related to any facilities such as tennis, basketball
etc.

Trail/Bike Path Maintenance: Expenses related to various types of trail or pathway systems the
District may own, from hard surface to natural surfaces.
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Special Events: Expenses related to functions such as holiday events for the public enjoyment

Miscellaneous Fees: Monies collected and allocated for fees that the District could incur
throughout the year, which may not fit into any standard categories.

Miscellaneous Contingency: Monies collected and allocated for expenses that the District could
incur throughout the year, which may not fit into any standard categories.

Capital Outlay: Monies collected and allocated for various projects as they relate to public
improvements.

RESERVE FUND BUDGET
ACCOUNT CATEGORY DESCRIPTION

The Reserve Fund Budget Account Category Descriptions are subject to change -at any time
depending on its application to the District. Please note, not all Reserve Fund Budget Account
Category Descriptions are applicable to the District indicated above. Uses of the descriptions
contained herein are intended for general reference.

REVENUES:

Tax Roll: The District levies Non-Ad Valorem Special Assessments on all of the assessable
property within the District to pay for operating expenditures incurred during the Fiscal Year. The
assessments may be collected in two ways. The first is by placing them on the County’s Tax Roll,
to be collected with the County’s Annual Property Tax Billing. This method is only available to land
properly platted within the time limits prescribed by the County.

Off Roll: For lands not on the tax roll and that is by way of a direct bill from the District to the
appropriate property owner.

Developer Contributions: The District may enter into a funding agreement and receive certain
prescribed dollars from the Developer to off-set expenditures of the District.

Miscellaneous Revenues: The District may receive monies for the sale or provision of electronic
access cards, entry decals etc.

EXPENDITURES:

Capital Reserve: Monies collected and allocated for the future repair and replacement of various
capital improvements such as club facilities, swimming pools, athletic courts, roads, etc.

Capital Outlay: Monies collected and allocated for various projects as they relate to public
improvements.
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DEBT SERVICE FUND BUDGET
ACCOUNT CATEGORY DESCRIPTION

The Debt Service Fund Budget Account Category Descriptions are subject to change at any time
depending on its application to the District. Please note, not all Debt Service Fund Budget Account
Category Descriptions are applicable to the District indicated above. Uses of the descriptions
contained herein are intended for general reference.

REVENUES:

Special Assessments: The District may levy special assessments to repay the debt incurred by
the sale of bonds to raise working capital for certain public improvements. The assessments may
be collected in the same fashion as described in the Operations and Maintenance Assessments.

EXPENDITURES — ADMINISTRATIVE:

Bank Fees: The District may incur bank service charges during the year.

Debt Service Obligation: This would a combination of the principal and interest payment to satisfy
the annual repayment of the bond issue debt.
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Mayfair

Community Development District

Description

General Fund

Revenues

Assessments
Developer Contributions

Total Revenues

Expenditures
Administrative

Engineering Fees
Attorney Fees
Annual Audit
Management Fees
Website Compliance
Telephone

Postage

Insurance

Printing & Binding
Legal Advertising
Other Current Charges
Office Supllies
Contingencies

Dues, Licenses & Subscriptions

Total Administrative

Total Expenditures

Unassigned Fund Balance

Adopted Actual Projected Total Proposed
Budget Thru Next Projected Budget
FY2023 4/30/2023 5 Months 9/30/2023 FY2024

$22,200 522,258 ] $22,258 $22,200
$12,800 SO $12,800 $12,800 $12,800
$35,000 $22,258 $12,300 $35,058 $35,000
$5,000 S0 $2,083 $2,083 $5,000
$6,000 $1,650 $1,500 $3,150 $6,000
$3,200 $3,100 SO $3,100 $3,200
$7,080 $4,130 $2,950 $7,080 $7,800
$1,000 $583 5417 $1,000 $1,200
$50 SO S21 $21 $50
$500 $6 $208 $215 $500
$6,200 55,869 S0 $5,869 $6,500
$500 $33 $208 $241 $500
$1,000 S8 $417 $425 $1,000
$550 $229 $321 $550 $550
$150 S0 $63 $63 $150
$3,595 SO $1,498 $1,498 $2,375
$175 $175 o] $175 $175
$35,000 $15,784 $9,685 $25,469 $35,000
$35,000 $15,784 $9,685 $25,469 $35,000
S0 $6,473 $3,115 $9,588 $0

Gross Assessment $23,617.02

Less: Disc & Coll (6%) ($1,417.02)

Net Assessment $22,200.00

# Units 842

Per Unit Gross Assessment $28.05

Per Unit Net Assessment §26.37

Page 1
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Mayfair
Community Development District General Fund

REVENUES:

Maintenance Assessments:

The District will Levy a non ad-valorem special assessment on all taxable property within the District to fund all the General
Operating Expenditures for the fiscal year.

EXPENDITURES:
Administrative:

Engineering Fees

The District's engineer will be providing general engineering services to the District, i.e. attendance and preparation for
monthly board meetings, review invaoices, etc.

Attorney Fees

The District's legal counsel will be providing general legal services to the District, i.e. attendance and preparation for
monthly meetings, review operating & maintenance contracts, resolutions etc.

Annual Audit
The District is required annually to conduct an audit of its financial records by an Independent Certified Public Accounting Firm.

Management Fees

The District receives Management, Accounting and Administrative services as part of a Management Agreement with
Governmental Management Services — South Florida, LLC.

Website Compliance

Per Section 189.069 F.S., all Districts must have a website by October 1, 2015 to provide detailed information on the CDD as
well as links to useful websites regarding Compliance issues. This website will be maintained by GMS-SF, LLC and updated
as required by the Statute.

Telephone

Telephone and fax machine.

Postage

Mailing of agenda packages, overnight deliveries, correspondence, etc.
Insurance

The District's General Liability & Public Officials Liability Insurance policy is with Florida Insurance Alliance (FIA). FIA
specializes in providing insurance coverage to governmental agencies.

Printing & Binding

Printing and Binding agenda packages for board meetings, printing of computerized checks, stationary, envelopes etc.
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Mayfair
Community Development District General Fund

Administrative: (continued)

Printing & Binding

Printing and Binding agenda packages for board meetings, printing of computerized checks, stationary, envelopes etc.

Legal Advertising

The District is required to advertise various notices for monthly Board meetings, public hearings etc in a newspaper of
general circulation.

Other Current Charges

Bank charges and any other miscellaneous expenses that incurred during the year.
Contingency
Any unbudgeted miscellaneous items

Dues, Licenses & Subscriptions

The District is required to pay an annual fee to the Department of Economic Opportunity for $175. This is the only expense
under this category for the District.

Page 3
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Montecito
Community Development District

219 E. Living_ét_on Street, Orlando, Florida 32801
Phone: 407-841-5524 - Fax: 407-839-1526

May 23, 2023

Brevard County Manager

Mr. Frank Abbate

2725 Judge Fran Jamieson Way, Bldg. C
Melbourne, Florida 32940

Satellite Beach City Manager
Courtney Barker

565 Cassia Blvd

Satellite Beach, FL 32937

Re:  Montecito Community Development District
Proposed Budget Fiscal Year 2024

Dear Sir/Madam:

In accordance with chapter 190.008 (2)(b), Florida Statutes, enclosed please find one copy of the
District’s proposed budget for the Fiscal Year 2024 for purposes of disclosure and information
only. The District will schedule a public hearing not less than 60 days from the date of this letter
for adoption of the same. Should you have any questions regarding the enclosed, please feel free

to contact me.
Sincerely,
ﬁ W

Stacie M. Vanderbilt
Recording Secretary

Enclosures

RECEIVED
MAY 30 2023

County Manager's
Office
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Montecito
Community Development District
General Fund
Fiscal Year 2024

Adontid Iy oictedd [yenctesl I'opased

Ll aen Nl Ihi et
6 Montlis /A 2R

Revenues

Maintenance Assessments $§ 863748 § 840838 § 22910 $ B63,748 $ B99259 § 35511

Interest Income - 1 . 1 . -

Gate & Amenity Access Income - 365 300 665

Miscellaneous Income - 2,365 - 2,365 . -

Stormwater Control Cost Share - . 4,136 4,136

Total Revenues $ 863748 § B43.569 S 23210 § 866,779 § 903,395 § 39,647

Expendltures

Administrative Expenditures

Supervisor Fees $ 7800 §$ 5,000 6,000 $ 11,000 § 12,000 ¢ 4,200

District Engineer 30,000 220 15,000 15,220 15,000 (15,000)
District Counsel 30,000 26,680 29,603 56,282 40,000 10,000

District Management 55,000 27,500 27,500 55,000 58,300 3,300

Disclosure Report 1,500 - . - . (1,500)
Assessment Roll 5,000 5000 - 5,000 5,300 300

Information Technology 1,800 900 900 1,800 1,908 108

Website Maintenance 1,200 1,600 600 2,200 1,272 72

Auditing Services 5,000 . 4,200 4,200 5,000 .

Arbitrage Rebate Calculation 500 - . . (500)
Trustee Fees 3,500 - 3,000 3,000 3,250 (250)
Public Officials/General Liability Insurance 19,102 16,555 - 16,555 19,102 -

Legal Advertising 2,000 1,030 1,500 2,530 3,000 1,000

Dues, Licenses, & Subscriptions 175 175 - 175 175 -

Property Appraiser 250 211 - 211 250

Reimbursable Expenditures 1,200 886 600 1,486 1,200

Contingency 2,400 897 630 1,527 2,400
; S 166427 S 86658 5 89533 § 176,185 § 105,167 § 1,780  18.6%

Amenity and Field Management Contract $ 92480 § 22,122 58,229 § 80,351 $ 128820 § 36,340
Facllities Attendant - - 12,741 12,741 28,700 28,700
Property Insurance 36,419 34,078 - 34,078 51,117 14,698
ADP Fees - 274 - 274 . -
_Eield Management Subtotal $ 128899 § 56,474 § 70,970 § 127444 § 208,637 $ 79,738
Repairs & Maintenance (Non-HVAC) $ 12,000 $ 1,898 7,200 % 9,098 $ 12,000 $
HVAC Repairs & Maintenance 2,000 . 2,000 2,000 2,000
Office Supplies 1,500 816 684 1,500 1,500 .
Janitorial Supplies 1,850 . 1,000 1,000 1,850 .
Janitorial Services 8,241 3,040 3,900 6,940 7,800 (441)
Pest Control & Termite Bond 1,203 240 740 980 1,203 0
Fitness Equipment Repairs & Maintenance 3,000 225 1,500 1,725 3,000 .
Playground Repairs & Maintenance 1,000 - 1,000 1,000 1,000
Pool Service Repairs & Maintenance 15,000 6,748 9,628 16,376 15,000 .
Amenity Conter Operotions Subtotal 5 45794 § 12,967 § 27,652 § 40,619 § 45,353 § (441)
1
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Montecito

Community Development District

Adonred

Budget

General Fund

Fiscal Year 2024

Aty
LAY

Proaecied

Nest

Progeciedd

I'roponed

Budpel

Chanpe
Inerease/

Y 2023

G Muontie

0/30/24

Y 2024

[Dedrease)

Ircigati
Irrigation Repairs & Maintenance L 25,000 3§ 16,944 6,000 $ 22944 § 25000 §$ .
Irrigation Monitoring 6,287 3,144 2,994 6,138 6,388 101
Hoover Pumps Repairs & Mai ance 17,500 8,395 6,000 14,395 17,500 .

Lerigation Subtotal S 48,787 § 28483 $ 14,994 § 43,477 § 48,888 § 101

Stormwater Control
Aguatic Maintenance & Repairs $ 5733 § 5,850 3,180 % 9,030 § 12,430 § 6,697
F in Service Repairs & Maintenance 9,000 10,737 2,050 12,787 9,000 .

Starmwater Control Subtotal S 14,733 § 16,587 § 5230 $ 21817 S 21,430 § 6,697
Landscaping Contracted Services $ 80,375 § 38,568 39,000 $ 77568 § 103,425 § 23,050
Additional Landscaping Repairs & Maintenance 15,000 - 10,000 10,000 20,000 5,000
Entrance/Amenity Plant Replacement 2,400 1,856 600 2,456 2,400 -
Mulch 12,334 . 12,334 12,334 15,000 2,666
Palm Tree Maintenance 14,000 14,000 14,000 14,700 700
Qak Tree Maintenance 6,500 . 6,500 6,500 6,025 325

_Landscaping Subtatal S 130,608 § 40424 S 82,434 S 122857 $ 162,350 § 31,742
Street Light Repairs & Maintenance $ 9,000 § 1,587 4500 § 6,087 § 9000 $ .
Entrance Vehicular Gates Repairs & Maintenance 5,500 8571 1,000 9571 7,760 2,260
Pedestrian Entry Gates & Walls Maintenance 8,000 4,142 2,000 6,142 8,000 -
Common Area Repairs & Maintenance 12,000 1,943 4,500 6,443 6,000 (6,000)
Sidewalk Cleaning B,000 . 8,000 8,000 8,000 -

Lommen Arvas. Right of Ways & Perimeter Walls Subtotal s 42,500 S 16,243 § 20,000 § 36,243 § 38,760 § (3,740)
Fire Detection Services $ 2,252 $ 1,072 1,158 § 2230 $ 2432 $ 180
Access Control Services 2,702 1,287 1,389 2,676 2918 216
Intrusion Services 1,649 785 848 1,633 1,781 132
Security Monitoring Repairs & Mai C 2,500 478 2,000 2478 2,500 -

Security Subtotal $ 9,102 § 3,622 § 5396 $ 9,017 § 9,631 § 528
Electric Services $ 47,300 $ 20,832 24000 $ 44,832 $ 54394 § 7,094
Telephone, Fax & Internet 3,300 1871 1,879 3,750 3,946 646
Water & Sewer Services 4,000 838 1,500 2,338 4,000 -
Gate Kiosk Internet Services 2850 1,170 1,200 2370 2850 .

Litilities Subtatal $ 57,450 $§ 24,711 § 28,579 § 53,289 § 65,190 § 7,740

Other
Contingency/Miscellaneous Expenditures $ 7500 § 3,357 5000 $ 8357 $ 10000 § 2,500

$ 7,500 § 3357 § 5000 $ 8,357 § 10,000 § 2,500
$ 485374 § 2!1)_5'86? $ 260,254 § mtﬁz 5 610238 § 15'3‘,864
$ 651801 § 289519 § 349787 $§ 639306 $ 778395 § 126,594

Capital Reserve Transfer Out $ 136947 $ 136,947 $ 136947 §$ 65000 §$ (71,947)

Disaster Reserve Transfer Qut 25,000 25,000 25,000 30,000 5,000

Roadway Reserve Transfer Qut 50,000 50,000 50,000 30,000 (20,000)

§ 211,947 § 211947 § = § 211947 § 125,000 $  (86,947)
§ 963,748 _§ 501,466 S 349,787 § 851,253 S 903,395 § 39,647
[Ny ; v %
FY23 FY24 Increase % Increase
Net Assessments  § 863,748 $ 899,259 §$ 35,511 4%
Add: Discounts (6%} _$ 55133 § 57400 § 2,267 4%
Gross Assessments  § 918,881 §$ 956,659 % 37,778 4%
Gross O&M Per Unit Increase % Increase
Townhomes § 1,84543 §$ 206473 § 219.30 12%
Single Famlly  § 2,46058 $ 2,75297 $ 29240 12%
2

67.5%

13.8%

100.0%
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Montecito

Community Development District
General Fund

Revenues:

The District’s primary source of generating revenues is from Maintenance Assessments. [n addition, other non-
budgeted sources of revenue may be realized throughout the fiscal year from items such as: Interest Income, Gate
& Amenity Access Replacement Cards and FOB income, and Club House Rental Income.

Maintenance Assessments

The District levies Non-Ad Valorem Assessments on all of the assessable property within the District to pay for
operating expenditures incurred during the Fiscal Year.

Stormwater Control Cost Share

The District has a cost share agreement relating to stormwater expenditures.

Expenditures:
Supervisor Fees
Chapter 190, Florida Statutes, allows for each Board member to receive $200 per meeting, not to exceed $4,800

per year paid to each Supervisor for the time devoted to District business and meetings. The amount for the fiscal
year is based upon 5 Supervisors attending 12 meetings.

istri in

The District's Engineer will be providing general engineering services to the District, e.g, attendance and
preparation for the monthly Board meetings, review of invoices and requisitions, preparation and review of
contract specifications and bid documents, and various projects assigned as directed by the Board of Supervisors
and the District Manager.

District Counsel

The District’s Legal Counsel, Billings, Cochran, Lyles, Mauro & Ramsey P.A,, provides general legal services to the
District. Among these services are attendance at and preparation for monthly Board meetings, review of
operating and maintenance contracts, review of agreements and resolutions, and other research assigned as
directed by the Board of Supervisors and the District Manager.

District Management

The District has contracted with Governmental Management Services-Central Florida, LLC to provide
management, accounting, and recording secretary services. These services include, but are not limited to,
advertising, recording and transcribing of Board meetings, administrative services, budget preparation, financial
reporting, and assisting with annual audits.
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Montecito

Community Development District
General Fund

Disclosure Report
The District is required to prepare an annual disclosure report in accordance with the Continuing Disclosure

Agreement and Rule 15¢2-12(b)(5) promulgated by Securities and Exchange Commission. The annual report is
filed on the Municipal Securities Rulemaking Board (EMMA) website.

Assessment Roll

The District has contracted with Governmental Management Services-CF, LLC to maintain the assessment roll and
annually certify for collection a Non-Ad Valorem assessment for operating and debt service expenditures,
calculate, collect, record and transmit prepaid assessments, maintain the District's lien book along with various
other responsibilities.

Information Technology

Represents various cost with Governmental Management Services - Central Florida LLC for information
technology for the District such as video conferencing, cloud storage and servers, positive pay implementation
and programming for fraud protection, accounting software, tablets for meetings, Adobe, Microsoft Office, etc.

Website Mai

Represents the costs with Governmental Management Services - Central Florida LLC associated with monitoring
and maintaining the District’s website created in accordance with Chapter 189, Florida Statutes. These services
include site performance assessments, security and firewall maintenance, updates, document uploads, hosting
and domain renewals, website backups, etc.

Auditing Services

The Districtis required by Florida Statutes to have an independent certified public accounting firm to conduct an
annual audit of its financial records. The District’s current auditing firm is Grau & Associates.

Arbitrage Rebate Calculation

The District is required to annually have an arbitrage rebate calculation on the District’s Series 2022 Special
Assessment Refund Revenue Bonds. The District has contracted with AMTEC to calculate the arbitrage rebate
liability and submit a report to the District.

Trustee Fees

The District pays an annual fee to UMB Bank as Trustee for the District's Series 2022, Special Assessment Refund
Revenue Bonds.

Public Officials/General Liability Insurance

The District's general liability and pubilic officials’ liability insurance coverage is provided by Florida Insurance
Alliance (FIA) who specializes in providing insurance coverage to governmental agencies.

Legal Advertisi

The District will incur expenditures related to legal advertising. The items for which the District will advertise
include, but are not limited to meeting schedules, special meeting notices, and public hearings, bidding etc. for the
District based on statutory guidelines.
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Montecito

Community Development District
General Fund

Dues. Licenses & Subscriptions

The Districtis required to pay an annual fee to the Department of Economic Opportunity for $175. This is the only
anticipated expenditure for this category.

Property Appraiser

Represents a fee charged by the Brevard County Property Appraiser’s office for assessment administration
services.

Reimbursable Expenditures

Represents expenditures incurred that are considered reimbursable by the district, such as: mailing of agenda
packages, overnight deliveries, correspondence, printing and binding agenda packages for board meetings,
printing of computerized checks, stationary, envelopes, miscellaneous office supplies, etc.

Contingency

Represents any miscellaneous expenditures incurred during the fiscal year that do not fall into another
administrative budget item.

— | Mai £ i

These are the budgeted items that the CDD Board along with District Management have assessed necessary for
the routine operations and maintenance of the District.

Eield Management
Amenity and Field Management Contract

The District has contracted with Vesta Property Services for onsite field management of services for the District
within common areas such as but not limited to landscape, lake maintenance, and the Amenity Center. The
contractor shall perform all normal duties associated with staffing, managing, and maintaining Amenities, to
ensure its smooth operation and to help promote the safe enjoyment by members of the clubhouse and residents,
landowners and visitors.

Facilities Attend

The District has contracted with Vesta Property Services for a weekend facility attendant at the Amenity Center.

Property Insurance

Represents the cost of annual coverage of property insurance. Coverage is provided by Florida Insurance Alliance
(FIA). FIA specializes in providing insurance coverage to governmental agencies.

Amenity Center Operations
Repairs & Maintenance (Non-HVAC)

Represents estimated costs for maintaining the amenity center throughout the fiscal year.
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Montecito

Community Development District
General Fund

HVAC Repairs & Maintenance

Represents estimated costs of maintaining the A/C and heating systems.

Office Supplies

The District incurs cost for various office supplies as part of the day-to-day operations of the Amenity Center.
lanitorial Supplies

Represents any minimal costs for janitorial supplies and/or services.

lanitorial Servi

The District has contracted with Coverall Central Florida to provide commercial cleaning services 6 days a week
for the clubhouse. Services also include wiping equipment every two weeks and quarterly window cleaning.

Description Monthly Annually
208 Montecito Drive $650 $7.800
Total $7.800
Pest Control & Termite Bond

The District has contracted with Apex Pest Control, Inc. to provide bi-monthly pest control services. The District
also incurs an annual termite bond fee with Price Termite & Pest Control.

Description Bi-Monthly Annually
208 Montecito Drive $80 $480
Termite Bond $540
Contingency $183
Total $1,203

Fitness Equipment Repairs & Maintenance

Represents estimated costs for maintaining the fitness equipment owned by the District.

Description Quarterly Annually

Preventative Maintenance $225 $900

Repairs & Contingency $2,100

Total $3,000
Playground Repairs & Maintenance

Represents any repairs and maintenance costs incurred on the District’s playground equipment.



Montecito

Community Development District
General Fund

Pool Service Repairs & Maintenance

The District has contracted with Brevard Pools for all expenditures related to the repairs and maintenance of the
swimming pool facilities. These services include, but are not limited to, general cleaning, water testing,
chlorinating, balancing PH, adding algaecide, balancing alkalinity, cleaning filters, providing technical support, and
advising the District of any necessary repairs.

Description Monthly Annually
Pool Maintenance - October to March $643 $3,858
Pool Maintenance - April to September $938 $5,628
Repairs & Contingency $5,514
Total $15,000

Irrigati

Irrigation Repairs & Maintenance

The District will incur expenditures related to the maintenance of the irrigation systems.

Irrigation Monitoring

The District has contracted with Insight Irrigation, LLC to provide irrigation monitoring services that include
assistance with: run checks, leaks, valve issues, controller issues, sensor issues, backup data, management of
irrigation schedules and updates to online maps.

Description Monthly Annually

Irrigation Monitoring ~ 285 zones at $1.75 per zone $499 $5,988

Estimated Increase $400

Total $6,388
Hoover Pumps Repairs & Maintenance

The District will incur costs related to the repairs and preventative maintenance of its Hoover pumps which is
provided by Hoover Pumping Systems.

Description Annually
Hoover Pump 1 #4978 - Patrick Drive $2,590
Hoover Pump 2 #5975 - Point Lobos Drive & Monterey

Drive $2,590
Hoover Pump 3 #8563 - Phase 2C $2,290
Repairs & Contingency $10,030
Total $17,500

7
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Montecito

Community Development District
General Fund

Lakes & Fountains
\ ic Mai

The District has contracted with Ecor Industries, Inc. for the care and maintenance of its six lakes which includes
shoreline grass, brush and vegetation control.

Description Monthly Annually
Aquatic Maintenance $530 $6,360
Stormwater Contingency $6,070
Total $12,430

Fountain Service Repairs & Maintenance

Represents the estimated costs for any repairs and maintenance pertaining to the six District lake fountains,

Description Annually
Quarterly Fountain Cleaning $1,920
Repairs & Contingency $7.080
Total $9,000

Landscaping
Landscaping Contracted Services

The District has a contract with ProGreen Services. to maintain the landscaping located within the District. These
services include monthly landscape maintenance such as mowing, edging, trimming, weed and disease control,
fertilization, pest control, pH adjustments, pruning, and irrigation inspections.

Description Annually
Landscape Maintenance $103,425
Total $103,425

Additional Landscaping Repairs & Maintenance

The District will incur landscape related expenditures that fall outside of the annual maintenance contract.
Examples include: plant replacement and sod replacement.

Entrance Pot Plant Replacement

Represents estimated costs to replace pot plants at the entrances of the community.

Mulch

Represents estimated costs for supplemental mulch to be added during the fiscal year.
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Montecito

Community Development District
General Fund

Palm Tree Maintenance

The District will incur costs for the maintenance of the palm trees.
Oak Tree Maintenance

The District will incur costs for the maintenance of the oak trees.
Street Light Repairs & Maintenance

The District will incur costs to maintain the street lights and decorative light fixtures throughout the District.

Entrance Vehicular Gate Repairs & Maintenance

Represents any gate repairs and maintenance costs the District may incur throughout the fiscal year. This also

includes preventative maintenance provided by Florida Door Control, Inc.

Pedestrian Entry Gates & Walls Maintenance

The District will incur expenditures to maintain the pedestrian gates, entry monuments and walls throughout the

fiscal year.

Common Area Repairs & Maintenance

Represents costs related to the maintenance of the District's common areas.

Sidewalk Cleaning

Represents the estimated costs of pressure washing the sidewalks annually.

Security

Fire Detection Servi

Represents monitoring services provided by Sonitrol for the fire alarm systems,
Description Monthly Annually
208 Montecito Drive $202 $2,432
Total $2,432

Access Control Services

Represents monitoring services provided by Sonitrol for the District's access control systems.
Description Monthly Annually
208 Montecito Drive $243 $2,918
Total $2,918

9
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Montecito

Community Development District
General Fund

Intrusion Services

Represents monitoring services provided by Sonitrol for the District’s burglary systems.
Description Monthly Annually |
208 Montecito Drive $148 $1,781
Total $1,781

Security Monitoring Repairs & Maintenance

Represents maintenance trip services and repairs provided by Sonitrol for the District’s burglary, access control

and fire alarm monitoring systems,

Utiliti

Electric Services

The District has the following electric accounts with Florida Power & Light Company for general purposes with

monthly estimates.
Description Monthly Annually
140 Clemente Drive #Pump (Hoover Pump 2 #5975) $329 $3,948
208 Montecito Drive #Clubhouse (Amenity Center) $886 $10,632
308 Montecito Drive #Irrigation Pump (Hoover Pump 1 #4978) $822 $9.864
654 Mission Bay Drive #Gate (South Patrick Entrance) $506 $6,072
686 Carlsbad Drive #Irrigation (Hoover Pump 3 #8563) $253 $3,036
688 Carlsbad Drive #LTS $63 $756
711 Monterey Drive #lrrigation $1012 $12,144
790 Palisades Drive #Entrance (Shearwater Entrance) $139 $1,668
Contingency $6,274
Total $54,394

Telephone, Fax & Internet

The District will incur cost for telephone, fax and internet service related to the amenity center. These services are

provided by Spectrum.
Description Monthly Annually
208 Montecito Drive $313 $3,757
Contingency $189
Total $3,946

10
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Montecito

Community Development District
General Fund

Water & Sewer Services

The District has the following water and sewer service account with the City of Melbourne for its amenity center.
Description Monthly Annually
208 Montecito Drive $275 $3,300
Contingency $700
Total $4,000

Gate Kiosk Internet Services

The District will incur costs to provide internet services to the two gatehouses it owns. These services are
provided by Spectrum.

Description Monthly Annually

Gate Kiosk 1 - Shearwater Parkway Kiosk $105 $1,254

Gate Kiosk 2 - South Patrick Kiosk $105 $1,254

Contingency $342

Total $2,850
Other

Contingency/Miscellaneous Expenditures

Monies collected and allocated for expenditures that the District could incur miscellaneous throughout the year,
which may not fit into any standard categories.

Reserves;

Disaster Reserves

Funds collected and reserved for expenditures related to disasters like hurricanes.
Capita] Reserves

Funds collected and reserved for the replacement of and/or purchase of new capital improvements
throughout the District.

Roadway Reserves

Funds collected and reserved for large repairs and maintenance of District’s roads.

"
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Montecito
Community Development District

Capital Reserve Funds
Fiscal Year 2024

Adopted Actuals Projected Projected Proposed

Budpet Thru Next Thru Budpet

1Y 2023 3/31/23 6 Months 9/30/23 FY 2024
Revenues
Beginning Fund Balance $ 228,737 $ 234487 § - $ 234487 § 343,250
Transfer In - Capital Reserve 136,947 136,947 - 136,947 65,000
Transfer In - Disaster Reserve 25,000 25,000 - 25,000 30,000
Transfer In - Roadway Reserve 50,000 50,000 - 50,000 30,000
Total Revenues $ 440,684 § 446434 § - $ 446434 S$ 468,250
Expenditures
Bank Fees $ 756 § 277  $ 322§ 599 § -
Capital Outlay - Landscaping 11,000 - 11,000 11,000 -
Capital Outlay - Amenity Center 59,300 - 59,300 59,300 -
Capital Outlay - Streets, Sidewalks, Walls & Gates 32,285 - 32,285 32,285 -
Capital Improvement Plan - - - - 100,000
Total Expenditures $ 103,341 § 277 $§ 102907 § 103,184 $ 100,000

8 1337343 S§ 446157 § (102907)_

|Description FY 2023 FY 2024 | | FY 2024 Projected Fund Balances |
fon B Capital Reserves $8,455

Reserves Beginning of Year $337,953 $440,048 Disaster Reserves $180,000

Contributions $112,925 $115,748 Roadway Reserves $179,795

Interest Income $3,899 $4932 | Total Fund Balances $368,250]

Expenditures ($14,729) ($10812)

| Anticipated Balance $440,048 $549,916 |

Capital Reserve Fund - Actuals/Projections/Budget

[Description FY 2023 FY 2024 |
Reserves Beginning of Year $234,487 $343,250
Contributions $211,947 $125,000
Interest Income $0 $0
Expenditures ($103.184) ($100,000)

| Anticipated Balance $343,250 $368,250]

| Variance Reserve Study Vs Actual ($181,666)]

12
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Montecito
Community Development District

Debt Service Fund
Fiscal Year 2024
Adopted Actuals Projected Projected Proposed
Budpel Thru Next Thru Budget
Y 2023 3/31/23 6 Months 0/30/23 PY 2024
Revenues
Special Assessments - Tax Roll $ 315934 $ 306930 § 9,004 § 315934 $ 315934
Special Assessments - Prepayment - 10,282 - 10,282 -
[nterest - 685 - 685 -
Beginning Balance 57,335 73,259 - 73,259 73,891
Total Revenues $ 373,269 $ 391,156 § 9,004 $ 400,160 § 389,825
Expenditures
Series 2022
Interest - 11/1 $ 57316 § 57316 $ - $ 57316 §$ 55,814
Principal - 5/1 200,000 - 200,000 200,000 205,000
Interest - 5/1 58,954 - 58,954 58,954 55,814
Special Call- 8/1 - - 10,000 10,000 -

$§ 316269 § 57316 § 268954 $ 326269 § 31

Net Change in Fund Balance b 57,000 3 333840  §  (259919) & 73.891

Interest 11/1/24 § 52,595

13
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Community Development District
Serles 2022 Special Assessment Refunding Bonds
Amortization Schedule

Balince

Montecito

Principal

lntlerest

11j01/28 = 8§ 355500000 '8 R TS 8581350 § 55813550
05/01/24  § '3,555,00000 § 20500000 § 5581350 § S
11/01/24 $ 3,350,000.00 § - $ 52,595.00 § 313,408.50
05/01/25 $ 3,350,000.00 $ 210,00000 § 52,595.00 § -
11/01/25 $ 3,140,000.00 §$ - $ 49,29800 % 311,893.00
05/01/26 $ 3,140,00000 $ 220,00000 $ 49,298.00 § .
11/01/26 $ 2,920,00000 §$ - $ 4584400 $ 315,142.00
05/01/27 $ 2,920,000.00 $ 225,000.00 $ 4584400 $ N
11/01/27 $ 2,695,00000 $ . $ 42,31150 $ 313,155.50
05/01/28 $ 2,695,00000 § 235,00000 $ 4231150 § -
11/01/28 $ 2,460,00000 $ . $ 38,62200 § 315,933.50
05/01/29 $ 2,460,00000 $ 240,000.00 $ 38,622.00 $ -
11/01/29 $ 2,220,000.00 $ - $ 3485400 $ 313476.00
05/01/30 $ 2,220,000.00 § 250,000.00 $ 34854.00 $ -
11/01/30 $ 1,970,000.00 $ - $ 30,929.00 § 315,783.00
05/01/31 $ 1,970,000.00 § 255,00000 $ 3092900 $ B
11/01/31 $ 1,715,000.00 $ . $ 26,92550 §$ 312,854.50
05/01/32 $ 1,715,000.00 § 265,000.00 § 2692550 $ -
11/01/32 $ 1,450,00000 $ - $ 22,765.00 $ 314,690.50
05/01/33 $ 1,450,00000 $ 270,00000 % 22,76500 $ N
11/01/33 $ 1,180,00000 § - $ 18,526.00 § 311,291.00
05/01/34 $ 1,180,00000 $ 280,00000 $ 18,526.00 § -
11/01/34 $ 900,000.00 $ - $ 14,13000 § 312,656.00
05/01/35 $ 900,000.00 $ 290,000.00 $ 14,13000 § -
11/01/35 $ 610,000.00 $ - $ 957700 § 313,707.00
05/01/36 $ 610,000.00 $ 300,00000 § 9,57700 §$ .
11/01/36 $ 310,000.00 $ - $ 486700 $ 314,444.00
05/01/37 $ 310,000.00 $ 310,00000 $ 4,867.00 §% 314,867.00
s 3,555,000.00 $ 894,115.00 § 4,449,115.60
14
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Tranquility

Community Development District

219 E. Livingston Street, Orlando, Florida 32801
Phone: 407-841-5524 — Fax: 407-839-1526

May 12, 2023

Brevard County Manager REC

Mr. Frank Abbate EIVED
2725 Judge Fran Jamieson Way, Bldg. C MAY 16 20 2

Viera, FL 32940

B R
City of Titusville Manager UDGET OFFICE

Mr. Scott Larese
P.O. Box 2806
Titusville, FL 32781

Re:  Tranquility Community Development District
Proposed Budget Fiscal Year 2024

Dear Managers:

In accordance with chapter 190.008 (2)(b), Florida Statutes, enclosed please find one copy of the
District’s proposed budget for the Fiscal Year 2024 for purposes of disclosure and information
only. The District will schedule a public hearing not less than 60 days from the date of this letter
for adoption of the same. Should you have any questions regarding the enclosed, please feel free
to contact me.

Sincerely,

Brittany Brookes
Recording Secretary

Enclosures

RECEIVED
MAY 15 2023

County Manager's
Office
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Tranquility

Community Development District

Proposed Budget
FY2024
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Desceription

Tranquility

Community Development District

Proposed Budget

Adoplted

Budyget
Y2023

General Fund

Actuals
Thru
3/31/23

Projected
Next
6 Months

Tolal
Thiru
9/30/23

Iroposed
Budget
1'Y2021

Revenues

Developer Contributions $ 136860 § 27,254 § 63,786 $ 91,040 $§ 139,521
Total Revenues $ 136,860 $ 27,254 $ 63,786 $ 91,040 $ 139,521
Expenditures

General & Administrative

Supervisor Fees $ 12,000 $ 600 § 6,000 § 6,600 §$ 12,000
FICA Expense $ 900 $ 46 $ 450 $ 496 § 900
Engineering $ 15,000 $ 575 §$ 7,500 § 8,075 $ 15,000
Attorney $ 25,000 §$ 128 § 12,500 $ 12,628 § 25,000
Annual Audit $ 4,000 $ $ - $ - $ 6,000
Assessment Administration $ 5,000 $ $ - $ - $ 5,000
Arbitrage $ 450 $ $ - $ - $ 450
Dissemination $ 5,000 $ - $ - $ $ 5,000
Trustee Fees $ 3,750 $ - $ - $ $ 4,071
Management Fees $ 40,000 $ 20,000 $ 20,000 $ 40,000 $ 40,000
Information Technology $ 1,800 $ 900 $ 900 $ 1,800 § 1,800
Website Maintenance $ 1,200 $ 2,350 $ 600 $ 2950 % 1,200
Telephone $ 300 $ - $ - $ $ 300
Postage & Delivery $ 1,000 $ 3 % 500 $ 503 $ 1,000
Insurance $ 5,000 $ 5,000 $ - $ 5,000 § 5,000
Printing & Binding $ 1,000 $ 0o $ 500 §$ 500 $ 1,000
Legal Advertising $ 10,000 $ 181 $ 9819 $ 10,000 § 10,000
Other Current Charges $ 4,000 $ - $ 2,000 $ 2,000 $ 5,000
Office Supplies $ 625 $ 0 $ 313 § 313 § 625
Travel Per Diem $ 660 $ - $ . $ . $ -
Dues, Licenses & Subscriptions $ 175 § 175 § - $ 175 $ 175
Total Expenditures $ 136,860 $29,958 $61,081 $ 91,040 §$ 139,521
Excess Revenues /(Expenditures) $ - $ (2,705) $ 2,705 §$ - $ -
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Tranquility
Community Development District
General Fund Budget

Revenues:
Developer Contributions

The District will enter into a funding agreement with the Developer to fund the General Fund
expenditures for the Fiscal Year.

Expenditures:
General & Administrative:

Chapter 190, Florida Statutes, allows for each Board member to receive $200 per meeting, not to exceed
$4,800 per year paid to each Supervisor for the time devoted to District business and meetings.

Represents the Employer’s share of Social Security and Medicare taxes withheld from Board of Supervisor

checks.

Engineeri

The District's engineer, Honeycutt & Associates, Inc provides general engineering services to the District,
e.g. attendance and preparation for monthly board meetings, review invoices and various projects as
directed by the Board of Supervisors and the District Manager.

Attorney

The District's legal counsel, Cob Cole, provides general legal services to the District, e.g. attendance and
preparation for meetings, preparation and review of agreements, resolutions, etc. as directed by the
Board of Supervisors and the District Manager.

Annual Audit

The District is required by Florida Statutes to arrange for an independent audit of its financial records
on an annual basis.

! ont Administrati

The District will contract to levy and administer the collection of non-ad valorem assessment on all
assessable property within the District. Governmental Management Services - Central Florida, LLC
provides these services.

The District will contract with an independent certified public accountant to annually calculate the
District’s Arbitrage Rebate Liability on an anticipated bond issuance.
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Tranquility
Community Development District
General Fund Budget

Disseminati

The District is required by the Security and Exchange Commission to comply with Rule 15¢2-12(b)(5)
which relates to additional reporting requirements for unrated bond issues. This cost is based upon an
anticipated bond issuance. Governmental Management Services — Central Florida, LLC provides these
services.

Trustee Fees

The District will incur trustee related costs with the issuance of its’ issued bonds.

Management Fees

The District receives Management, Accounting and Administrative services as part of a Management
Agreement with Governmental Management Services-Central Florida, LLC. The services include but are
not limited to, recording and transcription of board méetings, administrative “sérvices, budget
preparation, all financial reports, annual audits, etc.

Information Technol

Represents various cost of information technology for the District such as video conferencing, cloud storage
and servers, positive pay implementation and programming for fraud protection, accounting software, tablets

for meetings, Adobe, Microsoft Office, etc. Governmental Management Services - Central Florida, LLC
provides these services.

Website Mai

Represents the costs associated with monitoring and maintaining the District’s website created in
accordance with Chapter 189, Florida Statutes. These services include site performance assessments,
security and firewall maintenance, updates, document uploads, hosting and domain renewals, website
backups, etc. Governmental Management Services - Central Florida, LLC provides these services.

Telephone
Telephone and fax machine.
Postage & Delivery

The District incurs charges for mailing of Board meeting agenda packages, overnight deliveries,
correspondence, etc.

Insurance

The District's general liability and public official’s liability insurance coverage is provided by the Florida

Insurance Alliance (FIA). FIA specializes in providing insurance coverage to governmental agencies.

Printing & Bindi

Printing and Binding agenda packages for board meetings, printing of computerized checks, stationary,
envelopes, etc,
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Tranquility
Community Development District
General Fund Budget

Leaal Advertisi

The District is required to advertise various notices for monthly Board meetings, public hearings, etc. in
a newspaper of general circulation.

Other Current Charges
Bank charges and any other miscellaneous expenses incurred during the year.

Office Supplies

Any supplies that may need to be purchased during the fiscal year, e.g., paper, minute books, file folders,
labels, paper clips, etc. Governmental Management Services - Central Florida, LLC provides these
services.

Travel Per Diem

The Board of Supervisors can be reimbursed for travel expenditures related to the conducting of District
bustiness.

Dues, Li ¢ Subscripti

The District is required to pay an annual fee to the Florida Department of Economic Opportunity for
$175. This is the only expense under this category for the District.
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Viera East
Community Development District

219 East Livingston Street, Orlando, Florida 32801
Phone: 407-841-5524 — Fax: 407-839-1526

May 26, 2023 RECEIVED
Brevard County Manager JUN -2 2023
Mr. Frank Abbate

County M ‘
2725 Judge Fran Jamieson Way, Bldg. C o éff.’igager

Melbourne, Florida 32940

City of Rockledge Manager
Ms. Brenda Fettrow

1600 Huntington Lane
Rockledge, FL. 32955

Re:  Viera East Community Development District

Proposed Budget Fiscal Year 2024
Dear Managers:
In accordance with chapter 190.008 (2)(b), Florida Statutes, enclosed please find one
copy of the District’s proposed budget for Fiscal Year 2024 for purposes of disclosure
and information only. The District will schedule a public hearing not less than 60 days
from the date of this letter for adoption of the same. Should you have any questions
regarding the enclosed, please feel free to contact me.
Sincerely,
Brittany Brookes

Recording Secretary

Enclosure
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Viera East

Community Development District

Proposed Budget

FY 2024

W ¥al
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May 25, 2023

27€



Viera East
Community Development District

Table of Contents

Bages
General Fund 1-2
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Food and Beverage 14
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Golf Course 19-21
Golf Course Narrative 22-32
Recreation Fund Debt Service -Series 2012 Amortization 33

May 25, 2023
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Revenues

Maintenance Assessments

Golf Course Administrative Services
Donations for Purk Materlals
Miscellaneous Income- Farmers Market
Interest Income

Total Revenues
Administrative Expenditures

Supervisors Fees
Engineering Fees
Attorney's Fees
Dissemination
Trustee Fees

Annual Audit
Collection Agent
Management Fees
Postage

Printing & Binding
Insurance- Liability
Legal Advertising
Other Current Charges
Office Supplies

Dues & Licenses
Informatfon Technology

Total Administrative
Operoting Expenditures

Salaries

Administration Fee
FICA Expense
Health Insurance
Workers Compensation
Unemployment

Other Contractual
Marketing- Lifestyle/Amenities
Trafning

Uniforms

Banus Program

Total Operating
Maintenance Expenditures

Canal Maintenance

Lake Bank Restoration
Environmental Services
Water Management System
Midge Control
Contingencles

Fire Line Management
BasIn Repair

Tolal Maintenance

Viera East

Community Development District

General Fund
Proposed Operating Budget
Fiscel Year 2024
Adopred Actual Projected Total Proposed
Actual Budget Thru Next Profected Budget
FY 2022 FY 2023 4/30/23 5Months @ 9/30/23 FY 2024
$808,157  $1,378973 $1,352,556 $26,415 $1378973 $ 1,378973
$56,280 $56,280 $32,830 $23,450 $56,280 $56,280
$5,975 $5,000 $0 $500 $500 $5,000
$14,078 $20,000 $23,236 $1,000 $24,236 $20,000
$55 $100 $1 $0 $1 $100
L_S$884544  $1460,353 $1408,625 $51.365 $1459991 $1460353 ]
$26,933 $30519 $17,111 $12,222 $29,333 $30519
$3,430 $5,000 $1,288 $1,000 $2,288 $5,000
$20,558 $20,000 $9.837 $7,027 $16,964 $20,000
$1,000 $1,000 $583 $417 $1,000 $1,000
$4,041 $5,600 $3,267 $2,333 $5,600 $5,600
$7.500 $6500 $3,792 $5,008 $8,800 $8,900
$2,500 $2,500 $1,458 $1,042 $2,500 $2,500
$103,45¢ $106557 $62,158 $44.399 $106,557 $109,754
$2,101 $1,500 $1,097 $784 $1,881 $2,000
$5,280 $3,500 $598 $427 $1,025 $2,500
$6,996 $9,607 $5,141 $3,672 $8,813 $10,368
$12,687 $1,500 $1,947 $1,000 $2,947 $2,500
$277 $1,500 $269 $192 $462 $750
$200 $1,500 $23 %16 $39 $1,500
$178 $175 $175 $0 $175 $175
$4,250 $4,378 $2,554 $1.824 $4,378 $4,509
L_$201382  $201.336 $111,298 $81,363 $192.661 $207,575 |
$155,761 $159,817 $066,363 $61,698 $148,050 $162,392
$1,113 51354 $687 $490 $1,177 $1,228
$11,229 $12,226 $6,976 §4,983 $11,959 $12,423
$17,299 $23,159 $10,233 $4,000 $14,233 $10,000
$2,458 $3,132 $1,377 $984 $2,361 $3,348
$681 $1,078 $581 $415 4996 $1,078
$13,364 $12,000 $5,825 $4,161 $9,987 $12,000
$19,110 $18,000 $22,394 $15,996 $38,389 £28,800
$0 $500 $0 $0 $0 $0
$0 $500 $263 $188 $451 $500
$0 $0 $40,166 $0 $40,166 $0
L_$221,015 $231,766 $174,864 $92,904 $267,768 $231,769 |
$9,990 $14,000 $0 $10,000 $10,000 $14,000
$24,000 $30,000 $0 $15,000 $15,000 $30,000
$2,857 $20,000 $825 $10,000 $10,825 $20,000
$113,947 $115,000 $73.599 $52,571 $126,169 $130,000
$0 $10,000 $0 $5,000 $5,000 $10,000
$3,157 $2,000 $1,650 £500 $2.150 $2,000
$2,000 $3,500 $0 $2,000 $2,000 $3,500
$117 $3,000 $57 $1,000 $1,057 $3,000
| $156.068 $197,500 $76,130 595,631 $172,201 $212500 |
May 25, 2023
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Grounds Maintenance Expenditures

Salarles

Administrative Fees
FICA .
Health Insurance
Workers Compensation
Unemployment
Telephone

Utllities

Property Appraiser
Insurance- Property
Repalrs

Fuel

Park Maintenance
Sidewalk Repalr
Chemicals
Contingencles

Refuse

Office Supplies
Uniforms

Fire Alarm System

Rain Bird Pump System
Park Materlals

Bay Hill Flow Way Maintenance
Malntenance Reserve- Transfer Out
Maintenance Reserve- Transfer Out (Excess)

Total Grounds Expenditures

Total Expenses

Excess Revenue/(Expenditures)

Viera East
Community Development District

General Fund
Proposed OperatingBudget
Flscal Year 2024
Adopted Actual Projected Total Proposed
Actual Budget Thru Next Projected Budget
FY 2022 FY 2023 4/30/23 SMonths @ 9/30/23 FY 2024
$134,363 $176,074 $82,214 $58,724 $140,938 $214 392
$2,226 $3,010 $1,180 $843 $2,023 $2320
$9,836 $13,970 $6,720 $4,800 $11,520 $18,268
$18,182 $31,692 $10,113 $7,223 §17,336 $17,975
$2,180 $3,601 $1,326 $947 $2,273 $4,420
$897 $2,734 $1,124 $803 $1,926 $2,484
$7.286 $7,020 $4,358 $3,113 $7.470 $7,800
$9,600 $10,032 $5,182 $3,702 $8,804 $10,032
$1,989 $1,990 $1,989 50 $1,989 $1,990
$2,635 $2,479 $1,684 $1,203 $2,886 $3,411
$20,754 $20,000 $12,748 $9,105 $21,853 $20,000
$21476 $21,000 $11,130 $7,950 $19,080 $21,000
$12,838 $17,500 $21,437 $15,312 $36,750 $30,000
$0 $10,000 $6,057 $2,500 $8,557 $10,000
$3,309 $4,000 $1,339 $956 $2,295 $4.000
$3,857 $4,000 $635 $454 $1,089 54,000
$6,820 $6,000 $5,925 $4,232 $10,157 $9,500
$0 $750 $0 $250 $250 $0
$3.378 $3,000 $1,794 $1,281 $3,075 $3,000
$6,139 $7,500 $3,658 $2,613 $6,270 $7,500
$2B,041 $27,5681 $16549 $11,821 $28,369 $27,585
$2,773 $10,000 $0 $5,000 $5,000 $10,000
$0 $25,000 $0 $15,000 $15,000 $25,000
45,000 $420817 $420,817 $0 $420,817 $353,832
$0 $0 $0 451,554 $51,554 $0
$303,588 $829,751 $6 17ﬁ_ $209,385 $827,361 $808.509 |
| $B882,053  $14 60&?3 $980,269 §479,722 §1,459,991 $1,460,353 |
$2491 $0 $428356 (147202561 30 $0 |
FY2023 FY 2024
Net Assessment- General § 1350028 $ 1,350,028
Net Assessment- Recreation $ 28945 3 28,945
Total Net Assessments §$ 1378973 § 1378973
Discounts @ 6% s 88020 S 88,020
Gross Assessment § 1466993 $ 1466993 |
Assessable Units - Residentlal 4,204 4,204
Assessable Units - Non-Residential 1869 1,869
Total Units 6,073 65,073
Gross Assessment per Unit - General Fund $ 236 % 236
Graoss Assessment per Unit - Recreation $ 129 § 129
Gross Assessment per Unit - Debt Service S 139 § 139
s 5048 504 |
May 25, 2023
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Viera East

Community Development District

General Fund Budget
Revenues:

The District will levy a Non-Ad Valorem Assessment on all the assessable property within the
District in order to pay for its operating and maintenance expenditures incurred during the
Fiscal Year.

Represents Golf Course Fund portion of salary and benefits for employees paid from the
General Fund

Annual
Description Amount
Base $ 75,000
10% of Maintenance Supervisor $ (7,280)
50% of Labor Pasition $ (11,440)
Total $ 56,280

The District will earn interest on balances invested during the year
Administrative Expenditures:

The amount pald to each supervisor for the time devoted to District business and meetings is
determined by Chapter 190, Florida Statutes, at $200 per meeting, Amount is based on five
supervisors receiving fees for two meetings per month.

The District’s engineer, Robb & Taylor Engineering Solutions Inc, will be providing general
engineering services to the District, which includes preparation and attendance of monthly
board meetings.

Attorney Fees
Legal Counsel:

Shutts and Bowen LLP

300 South Orange Avenue
Suite 300

Orlando, FL 32801
Telephone: (407) 835-6759
Fax: (407) 849-7288

The District's legal counsel, Shutts and Bowen, will be providing general services, which
include attendance and preparation for monthly board meetings. Also, services include
reviewing contracts, agreements, resolutions, rule amendments, ete.

May 25, 2023
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Community Development District
General Fund Budget

The District is required by the Security and Exchange Commission to comply with Rule 15¢2-
12(b)(5), which relates to additional reporting requirements for un-rated bond issues.

o Series 2020 Special Assessment Revenue Bond $1,000
TI'!H'IEE FEEE
The District will pay annual trustee fees for Series 2020 Special Assessment Revenuie Bond.
Annual Audit

The District is required to annually have its financial records audited by an independent
Certified Public Accounting Firm. The estimated cost of the audit is based on the prior fiscal
year and will be shared with the Recreational Fund.

Collection Agent
Fees incurred by GMS-Central Florida, LLC for calculating, levying and certification of the
District's Non-Ad valorem Maintenance Assessments with the Brevard County Tax Collector.

[ Contractor Services  Monthly Annual |
GMS- Centrai Florida, LLC Assessments § 208 § 2500

Management Fees
The District has contracted with GMS-Central Florida, LLC to provide Accounting and

Administrative Services for the District. The services include, but are not limited to, recording
and transcription of board meetings, administrative services, budget preparation, financial
reporting, annual audits, etc.

Mailing of Board Meeting agendas, checks for vendors, overnight deliveries and any other
required correspondence. Amount is based on prior years cost.

Printing & Binding

Printing and binding agenda packages for board meetings, printing of computerized checks,
District Brochures, correspondence, stationary, envelopes etc.

Insurance- Liability

The District’s general liability, public official’s liability, and automahile insurance coverage is
provided by EGIS Insurance and Risk Advisors.

Admin Field Aunual
Description Amount Amount Amount
General Liahility $ 6377 % $ 6,377
POL/EPLI $ 3,991 $ - $ 3,991
Property $ - $ 3411 § 3411
Total $ 10,368 $ 3.411 $ 13,779
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Community Development District
General Fund Budget

L]
Advertising of monthly board meetings, public hearings, and any other legal advertising that
may be required.

Other Current Charges
Any miscellaneous expenses incurred by the District that were not previously budgeted.

Any supplies that may need to be purchased during the Fiscal Year, e.g., paper, minute books,
flle folders, labels, paper clips, etc.

The District is required to pay an annual fee to the Department of Community Affairs for
$175. This is the only anticipated expenditure for this category.

o
Costs related to District's accounting and information systems, District's website creation and
maintenance, electronic compliance with Florida Statutes and other electronic data
requirements.

Operating Expenditures:
Salaries & Wages -

The District currently has a General Manager and 1 full time employee to handle the operations of the
District. The proposed amount includes a 3% cost of living increase for qualifying full-time employees.

Administration Fee
Represents fee to Applied Business Solutions for administration of pay and benefits. Applied Business
Solutions charges an administration fee of $14 per employee.

FICA
Represents the estimated amount due for Social Security (6.2%) and Medicare (1.45%) based upon the

proposed salaries and wages.

Health Insurance
Full time District Employee’s are eligible for the following health benefits.

l Provider Policy Number Insurance Description ]
United Healthcare 591637 Health, Accidental Death, Dental, Vision,
Life,and Long Term Disability
Colonial Life E3682663 Life, Accident, Short Term Disability
Combined 007394312 Accldentand Disability
Workers Compensation
5
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Community Development District
General Fund Budget

The District provides Workers Compensation Insurance for each of its employee’s based upon

statutory requirements and rates determined by Applied Business Solutions.

The District pays State and Federal unemployment for each employee based upon current rate

structures.

Other Contractual

Miscellaneous fees and contracts incurred for the District.

Annual
Description Amount
ADT Security $ 5423
Ecolab Pest Elimination $ 4920
Xelar Copier $ 1444
Additional Contract Funds $ 213
Total Annual Budget $ 12,000
1- Lifestyle/Amenities

The District is in contract with Unique Webb Consulting to provide Lifestyle and Marketing
services which include, but are not limited to social media publications, strategy planning,
blogging, videography, photography, event planning, and marketing.

Training

Expense involved in providing training for staff.

Uniforms
Expense involved in providing uniforms for the administration staff.

Maintenance Expenditures:

C intenanc

Represents cost associated with the maintenance of the canals located east and west of [-95,
The canals east of [-95 are maintained by various contractors paid by the District on an "as
needed” basis. The canals west of 1-95 are maintained by A. Duda & Sons and billed to the
District

Lake Bank Restoration
Allocation of funds dedicated for lake bank restoration throughout the District.

May 25, 2023
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Community Development District
General Fund Budget

The District will incur the following costs related to maintaining and managing the various
conservation areas (wetlands and uplands), which are the responsibility of the District. The
amount is based upon the current contract with Kevin L. Erwin, plus an allowance for
additlonal services from other providers that may be required. Services provided under this
budget item may include the following:

Wetland Monitoring Reports as required by SJRWMD and USACOE.
Wetland Maintenance, removal of exotic species as required to conform to
permit requirements.

Habitat Management, including burns of preserved areas as required within the
approved Habitat Management Plan(s).
Permit Compliance and General Services as required,

The District currently has a contract with ECOR Industries, Inc. to provide Aquatic
Maintenance Service for the District's Lakes.

Monthly Aunual

Description Amount Amount

Natural Areas Management $ 4012 § 48149
Wingate & Auburn Lake Aquatic Weed Control § 80S 3§ 9,704
Bayhill Wetland Maintenance $ 380 $ 4,560
Natural Vegltation Management (Bi-Monthly) $ 200 $ 1,200
Woodside Park $ 200 $ 2,400
Aquatic Weed Control $ 4147 $ 49,768
Header Canal Maintenance (Quarterly) $ 1540 § 6,160
Unanticipated Repatrs/Improvements $ 8,059
Total $11,288 $ 130,000

Lake spraying for midge control throughout the CDD.

Any miscellaneous expenses incurred by the District that were not previously budgeted.

Fire Line Maintenance

Expenses related to the maintenance of the various Fire Lines throughout the District. This
mainly includes the mechanical removal of vegetation between homeowners’ property and
conservation areas in order to slow or stop the spread of wildfire.

Basin Repair

Expenses related to the repair and maintenance of the drainage structures at District Basins
III, IV, and V. The drainage structures that get repaired are the outfalls (connect lakes) and the
floways (connect lakes to St Johns River).

May 25, 2023
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Community Development District

General Fund Budget

Grounds Maintenance Expenditures:

Salaries & Wages

The District currently has a 5 full time and 1 part time employee's to handle the grounds maintenance

of the District. The proposed amount includes a 3% cost of living increase for qualifying full-time
employees,

Administration Fee
Represents fee to Applied Business Solutions for administration of pay and benefits. Applied Business
Solutions charges an administration fee of $14 per employee,

FICA
Represents the estimated amount due for Soclal Security (6.2%) and Medicare (1.45%) based upon the
proposed salaries and wages.

Health Insurance
Full time District Employee’s are eligible for the following health benefits.

[ Provider Policy Number Insurance Description
United Healthcare 591637 Health, Accidental Death, Dental, Vision,
Life, and Long Term Disability
Colonial Life E3682663 Life, Accident, Short Term Disability
Combined 007394312 Accldent and Disability
Workers Compensation

The District provides Workers Compensation Insurance for each of its employee’s based upon
statutory requirements and rates determined by Applied Business Solutions.

The District pays State and Federal unemployment for each employee based upon current rate
structures.

Telephone

Expenses incurred for the telephone and fax machine.

Monthly Annual

Vendor Amount Amount

Blueline Telecom Group $ 606 $ 7272

Contingency 3 528

Total $ 7,800
8
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Community Development District

General Fund Budget
Utiliti
The District has the following utility account with Florida Power and Light to provide electricity for the
maintenance building.

Monthly Annual

Vendor Account Amount Amount
FPL 83490-45156 § 680 $ 8,160
Contingency $ 1872
Total $ 10,032

Fees incurred for the Brevard County Property Appraiser performing work in support of processing
and distributing non-ad valorem assessment information. The cost for the FY2024 year will be $1,990.

Insurance- Property
Represents the amount paid for the property portion of the insurance premium with EGIS
Insurance and Risk Advisors. The property includes vehicles, equipment, etc.

Admin Field Annual

Description Amount Amount Amount

General Liability $ 6377 § - $ 6377

POL/EPLI $ 3991 - $ 3991

Property $ - $§ 3411 §$ 3411

Total $ 10368 $ 3,411 § 13,779
Repairs |
Any costs related to miscellaneous repalrs and maintenance that occur during the fiscal year.
Fuel

Costs related to fuel purchased for grounds maintenance machinery that occur during the
fiscal year.

Par| ter

Represents cost associated with the maintenance of the parks and trails located within the
district.

Sidewalk Repair

Represents cost associated with the repair of the sidewalks located within the district.

Chemicals
Includes fungicide applications, herbicide applications, insecticide applications needed to
maintain the grounds.

Contingencies
Represents any miscellaneous expenses incurred by the District that were not previously
budgeted.

9
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Community Development District
General Fund Budget

Refuse
Estimated costs for refuse services to empty dumpster(s) twice monthly by Danny’s Recycling & HAU
is:

| contractor Services  Monthly Annual |
Danny's Recycling & HAU Empty Dumpster § 750 §$ 9,000
Contingency $ 500
Total $ 9,500

Costs for items used in office,

Uniforms
The District is in contract with Unifirst to supply uniforms for the Maintenance staff. Untflrst
comes to the District weekly to deliver clean uniforms to the staff.

Monthly Annual
Vendor Amount Amount
Unifirst H 219 § 2624
Contingency $ 376
Total $ 3,000

Fir -y Alarm System
The District is in contract with ADT to pravide monthly fire and burglary alarm system monitoring and
maintenance. The services will be split between the Golf Course and Operations.

Monthly Annual

Description Amount Amount

System Monitoring $ 98 $ 1176
Equipment Lease § 511 $ 6135
Contingency $ 189
Total Annual Budget $ 7,500

Rain Bird Pump S n
The District will be financing a new pump system for irrigation through Rain Bird.

Monthly Annual

Vendor Amount Amount

Rain Bird $ 2,208 $ 27,581

Total Annual Budget §27,581
Maintenance Reserves - Transfer Out

Funds allocated annually to Insure available cash for ongoing operations of the District and for
major repair or replacement of capital items.

e - EXcess
Represents projected excess funds above operating capital requirements in the General Fund.

10
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Viera East
Commupity Development District

Capltal Reserve Fund
Proposed Budget FY 2024
Adopted Actual Projected Total Proposed
Budget Thru Next Projected Budget
FY 2023 4/30/23 5 Months @ 9/30/23 FY 2024
Revenues
Beginning Fund Balance $848,174 $837,933 $0 $6837,933 $1,551,698
Interest Income $500 $3,145 $500 $3,645 $500
Reserve Funding - Transfer In (General) $420,817 $420,817 $0 $420,817 $353,832
Reserve Funding - Transfer In (Golf) $252,806 $0 $252,806 $252,806 $219,899
Reserve Funding - Transfer In (General Excess) $0 $0 $51,554 $51,554 $0
Reserve Funding - Transfer In (Golf Excess) $0 $0 $0 $0 $0
Total Revenues | 51,522|297 51‘26!1896 $304,860 51'565;155 52|125=929 |
Expenditures
Capital Outlay $100,000 $14,997 $0 $14,997 $100,000
Truck Maintenance $25,000 $0 $0 $0 $25,000
Bank Fees $0 $30 $30 $60 $0
Total Expenditures |___$125000 $15,027 $30 §15,057 _ $125,000 |
Excess Revenues (Expenditures) $1,397,297 _ $1,246,868 04,830 1,551,698 §2,000,929
Potential Capital Reserve Split
Intal
Beginning Balance- 9/30/22 $ 276,518 § 561415 $ B37,933
Interest Income $ - $ - $ 3,645
FY23 Contributions $ 420817 § 252,806 $ 673,623
FY22 Gross Profit $ - $ - $ .
FY23 Projected Excess $ 51,554 $ - $ 51,554
FY23 Expenses $ - uf 5 [15,057)
Projected Excess Revenue Fund End of FY23 _.i 748‘889 S 814i221 b 1 5551I693
11 May 25, 2023
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Viera East
Community Development District
Debt Service Fund

Series 2020
Proposed Budget FY 2024
Adopted Actual Projected Total Adopted
Budget Thru Next Projected Budget
FY2023 4/30/23 5 Months @ 9/30/23 FY 2024
Revenues
Special Assessments $ 655615 $ 643,056 § 12,559 $ 655615 $ 655,615
Interest Incore $ 500 § 3194 § 500 $ 3694 § 500
Beginning Fund Balance $ 90,346 $ B7,459 § $ 87459 $ 91,153
Total Revenues [$_ 746461 $ 733,709 § 13089 $ 746768 $ _ 747.268 |
Expenditures
Serles 2020 '
Interest-11/1 $ 90,308 $ 90,308 § . $ 90,308 $ 85,558
Principal- 5/1 $ 475,000 3% . $ 475000 $ 475,000 % 475,000
Interest-5/1 $ 90308 § - $ 90,308 $ 90,308 $ 85,558
Total Expenditures LS 655615 § 90,308 $ 565308 $ 655615 § 646,115 |
Excess Revenues (Expenditures) LS 90846 $ 643,402 § (552,249) § 91,153 § 101,153 |
* Excess Revenues needed to pay the 11/1/24 Interest Payment L 80,658
Total Net Net
Land Use ERU Units ERU Pereentuge PerUnit Assessments
Residental 1.00 4,204.0 4,204.00 B84% $ 13057 § 54891370
Commereinl 4.00 2043 817.20 16% 8 52228 $ 10670130
|_Net Annual Assessment 4,408.30 5,021.20 $ 655,615.00 |
12 May 25, 2023
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Community Development District
Debt Service - Series 2020

Amortization Schedule
Fiscal Year
Date Bond Balance | Interest Principal Interest Total

11/01/20 $ 52,497.38 52,497.38
05/01/21 | 7,685,000 3 90,307.50
11/01/21 $ 90,307.50 180,615.00
05/01/22 7,685,000 $ 90,307.50
11/01/22 $ 90,307.50 180,615.00
05/01/23 7,685,000 2.000% $475,000 $ 90,307.50
11/01/23 $ B85,557.50 650,865.00
05/01/24 7,210,000 | 2.000% $490,000 $ 85,557.50
11/01/24 $ 80,657.50 656,215.00
05/01/25 6,720,000 | 2.000% $500,000 $ 80,657.50
11/01/25 $ 75,657.50 656,315.00
05/01/26 6,220,000 2.000% $795,000 $ 75,657.50
11/01/26 $ 67,707.50 938,365.00
05/01/27 5,425,000 2.000% $380,000 $ 67,707.50
11/01/27 b 63,907.50 511,615.00
05/01/28 5,045,000 2.000% $385,000 $ 63,907.50
11/01/28 $ 60,057.50 508,965.00
05/01/29 4,660,000 2.000% $395,000 $ 60,057.50
11/01/29 $ 56,107.50 511,165.00
05/01/30 | 4,265,000 |2.125% | $400,000 $ 56,107.50
11/01/30 $ 51,857.50 507.965.00
05/01/31 3,865,000 | 2.600% $410,000 $ 51,857.50
11/01/31 $ 46,527.50 508,385.00
05/01/32 | 3455000 |2600% | $425,000 $ 46,527.50
11/01/32 $ 41,002.50 512,530.00
05/01/33 3,030,000 2.600% $435,000 $ 41,002.50
11/01/33 $ 35,34750 511,350.00
05/01/34 2,595,000 2.600% $445,000 $ 35,347.50
11/01/34 $ 29,562.50 509,910.00
05/01/35 2,150,000 2.750% $455,000 $ 29,562.50
11/01/35 $ 23,306.25 507,868.75
05/01/36 1,695,000 2.750% $470,000 $ 23,306.25
11/01/36 $ 16,843.75 510,150.00
05/01/37 1,225,000 2.750% $485,000 3 16,843.75
11/01/37 $ 10,175.00 512,018.75
05/01/38 740,000 2.750% $740,000 $ 10,175.00

$7,685,000 [ § 199258488 8,927,409.88

13
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Vicra East

C ity p District
Restnurant- {look and Eagle
Proposed Operating Budget
Fisal Year 2024 b
Adopted Actual Projscted Total Proposod
Acual Budgel Thru Next Projected Budget
Y2022 FY2023 4/30/23 5 Months @ 9/30/23 FY 2024
Ravenues
Food Sales $245,091 $290,000 $188,637 $134,740 $323377 $326,660
Snack Sales $781 $20,000 $3.961 $2,829 $6,790 $10,000
Beverage Sales $37,644 $29,250 $26,566 $10,976 $45541 $31,005
Beer Sales $141,813 $169,000 $105,243 $75,174 $180417 $179,140
Wine Sales $9,309 $11,700 $3,646 $2,604 $6.250 $12,402
Liquor Sales $80,447 $87,000 $69,104 $49,360 $118,463 $92,220
Tatal Revenues [C3535005 5606950 3397156 5203,88 _ $600,689 __ $651,427 |
Restarrant fmenditurix
Restaurant Manager Contract $65,000 $65,000 $37917 $27,083 $65,000 $65,000
Salarfes $137,201 $164,037 $99.382 $70,987 $170,369 $176,746
Administrative Fee $6,420 $0,832 $4,123 $2,945 $7,069 $8,034
FICA Expense $15,530 $12,166 $12,201 $8,715 $20915 $14,648
Health Insurance $14,627 $20,243 $6,270 $4,479 $10,749 $6,913
Workers Compensation $2,168 $3,048 $1486 $1,062 $2548 $2,336
Unemployment 44,739 $5,408 $3550 $2536 $6,086 $5,750
Telephone $3,228 $3,200 $2,697 $1,927 $4,624 $5,250
utllites $11,301 $12,000 $5,621 $4,015 $9,636 $10000
Pest Control $1,069 $1,200 $731 $522 $1,253 $1,200
Merchant Fees \ 30 30 $13.834 $9,882 $23,716 $25,000
Equipment Lease $1,394 $1300 $1,132 $B08 $1,940 £1,500
Repairs $7,016 $7,500 $7.133 $5,095 $12,228 $7,500
Kitchen Equipment/Supplies $6.844 $3,000 $675 $482 $1,156 $3,000
Paper & Plastic Supplies $9,067 $10,000 $6,8B6 $4,919 $11.805 $10,000
Operating Supplies $25,840 $30,000 $12,806 $9,147 $21,953 $25,000
First Atd $206 $500 $0 $250 $250 $500
Entertainment $14,105 $10,000 $10,550 $7,536 $18,086 $14,400
Dellvery/Gas $3,857 $5,000 $4325 $3,089 $7.414 $6,000
Uniforms $474 $1,000 $0 $500 $500 $750
Dues & License $4,799 $5,000 $5,767 $4,119 $9,886 $5,000
Total Restaurant Expenditures [ 3aza.B93 $368,434 $237,087 £$170,098 sw’igsq $396,427
Food Cost $105,765 $124,000 $87414 $62,438 $149,852 $130,000
Snack Cost $7,657 $10,000 $1,512 $1,080 $2,593 £5,000
Beverage Cast $19,777 $11,200 $9933 $7,095 $17,028 $15,000
Beer Cost $61,958 $59,150 $44247 $31,605 $75.853 £70,000
Wine Cost $4,224 $4,005 42,615 41,068 $4,483 $5,000
Liguor Cost $25,650 $26,100 $20,892 $14323 435,816 $30,000
Total Cost of Goods Sold [C$225031_ szasn4s $166,614 ___ $119,010 3205625 255,000 |
Total Revenues [ 5515085 $606,950 3397166 3203,603 __ 3600,639 3651427 |
Total Expenditures [3589,923 $603,479 $403,701 $289,108 $692,809 $651,427 |
Operadng Income (Loss) [ Fe%.088 $3,471 (56,545 (85,4751 |511,560] 50 |
Interfund Transfer Qut- Golf Course $0 $0 $0 $0 $0
lnterfund Transfer In- Golf Course $0 $0 $0 $11.969 $11969 $0
Total Non Operating Revenues /(Expenditures) | 50 {£3,471) £0 §11,969 $11,969 £0 |
Net Non Operating Income / {Loss) | (544030 50 1§6,545) 56,545 50 $0 |
14 May 25, 2023
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Community Development District
Food & Beverage Operating Budget

Revenues:

Food

Represents all food sales for Hook and Eagle Tavern. Also includes all catering and banquet sales.

Wine

Represents all wine sales for Hook and Eagle Tavern. Also Includes all catering and banquet sales.

Beer

Represents all beer sales for Hook and Bagle Tavern. Also includes all catering and banquet sales.

Represents all non-alcoholic beverage sales for Hook and Eagle Tavern. Also includes all catering and
banquet sales.

Liquor

Represents all liquor sales for Hook and Eagle Tavern. Also includes all catering and banquet sales.
Expenditures:

Restaurant Manager Contract

¥,

The District currently has a 1 full time and 30 part time employees to handle the Golf operations of
the District. The proposed amount includes a 3% cost of living increase for qualifying full time
employees.

Administration Fee
Represents fee to Applied Business Solutions for administration of pay and benefits. Applied Business
Solutions charges an administration fee of $14 per employee.

EICA
Represents the estimated amount due for Social Security (6.2%) and Medicare (1.45%) based upon

the proposed salaries and wages.

15 May 25, 2023

292



Viera East

Community Development District
Food & Beverage Operating Budget

Health Insurance

Full time District Employee’s are eligible for the following health benefits.
[ Provider _ Tolicy Number 1 Descript |
United Healtheare 591637 Accidental Dealh, Dental, Vision,

Life, and Long Term Disability

Health Riret 114619 Health
Colonial Life B3682663 Life, Accident, Short Term Disability
Combined 007394312 Aceldent and Disability

Wo
The District provides Workers Compensation Insurance for each of its employee’s based upon
statutory requirements and rates determined by Applied Business Solutions.

The District pays State and Federal unemployment for each employee based upon current rate
structures.

Telephone
The District has internet and TV services through Charter Communications for Hook & Eagle
Tavern.
Monthly Annual
Vendor Amount Amount
Charter Communications $ 421 $§ 5,052
Contengincy $ 198
Total $ 5,250
The District has accounts with City of Cocoa and FPL for utilities in Hook & Eagle Tavern.
Monthly Annual
Vendor Account Amount Amount
FPL 03449-33189 $ 750 $ 9,000
City of Cocoa 150351-112664 $ 200 $ 2400
Contingency $ 600
Total $ 12,000
16 May 25, 2023
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Pest Control
The estimated costs for Ecolab Pest Elimination to provide monthly pest control services.
Monthly Annual

Vendor Amount Amount
Ecolab Pest Eliminaton $ 95 $ 1,141
Contingency $ 59
Total $ 1,200

Equipment Lease

The estimated cost to Ecolab for the dish machine rental.

Monthly Annual

Vendor Amount Amount
Ecolab $ 107 $ 1,281
Contingency $ 219
Total $ 1,500

Repairs

Any costs related to miscellaneous repairs and maintenance that occur during the fiscal year.

Kitchen Equipment/Supplies
Represents various operating supplies purchased such as thermometers, silverware,
microwave, storage cabinets, etc,

Paper & Plastic Supplies

Represents various operating supplies purchased such as paper towels, plastic utensils, paper
plates, etc.

Represents various operating supplies purchased

First Aid

Cost of work gloves, ear plugs, support belts, and other first ajd supplies needed during the fiscal
year.

17 May 25, 2023
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Delivery/Gas
The District has an account with Florida City Gas for natural gas for Hook & Eagle Tavern. Also
includes any fuel surcharges for deliveries to the restaurant.

Monthly Annual
Vendor Account Amount Amount
Florida City Gas B3490-45156 § 400 $ 4800
Contingency- Delivery Fees $ 1,200
Total $ 6,000

Uniforms
The District is {n contract with Unifirst to supply uniforms for the Golf Course Maintenance staff.
Unifirst comes to the District weekly to deliver clean uniforms to the staff,

Represents the cost of all restaurant operating licenses through DPBR.

COGS:

Food

Represents food supplies purchased for the restaurant or catering events.

Snack

Represents snacks purchased for the restaurant.

Beer

Represents beer purchased for the restaurant.

Wine

Represents wine purchased for the restaurant.

Liguor

Represents liquor purchased for the restaurant,
Other Sources and Uses:
Transfer In- Golf Course

Represents the Golf Course’s obligated amount to transfer to Food & Beverage should there be a
shortfall in the operating account.

18 May 25, 2023
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Community Devalopment District
Golf Course
Proposed Operating Budget
Fiscal Year 2024
Adopled Actua) Projected Total Proposed
Actnal Budget Thru Next Projected Budgst
FY2022 FY2023 4/30/23 SMonths @ 9/30/23 FY 2024
Heveauex
Greeng Fees $1728908  $1,775027 $1,291259  $520359 $1911,618  $1828278
Glft Carda- Sales $11,750 $25,000 $15,774 $11.267 $27,041 $25,750
Gift Cards- Usage (516/406) (525,000}  [S11,770) ($6,407)  ($20,177) ($25.750)
Season Advance/Trall Fees $265534 $240,000 $87,591 $62565 $150,156 $240,000
Associate Memberships $27,025 $42,000 $18,328 $13,091 $31419 $42,000
Driving Range $94,307 $80,000 $63,078 $45,056 $108,134 $82,400
Golf Lessons $3,800 $2,100 $2385 $1,704 $4,089 | $2,163
Merchandise Sales $119370 $115,000 $79,991 $57,137 $137,128 $118,450
Assossments -Recreation Operating $18,232 $18,239 $10,635 $2597 $16,232 $18299
Miscellaneous Intome $12,553 $15,000 $50,589 $36,135 $86,725 $15,000
Total Revenues (_$2:265,073 _$2,287,366 51,607,860 3746503 §2,364,363  $2,346,530 )
General Expenditures
Other Contractual Services $14,865 $15,000 $12,120 36,657 $20,777 $20,000
Telephone $1,759 $2,500 $1,358 $970 $2,328 $2,500
Postage $0 $2,000 $0 $0 $0 $0
Utlitles $4,360 $5500 $2618 $1,870 $4,487 $5,400
Repars & Malntenance $16421 $15,000 $11,919 45,000 $16,915 $15,000
Marketing- Golf Marketing $19,721 $35,000 $12,146 $8,676 $20,622 $35,000
Baok Charges $82.269 $40,000 $35512 $25,365 $60,877 $45,000
Office Supplies $4.768 $4500 $2,772 $1,500 $4.272 $4,500
Operating Supplies $3464 $4,000 $1,707 $1,219 $2926 $4,000
Duss, Licensas & Subscriptions $10,228 $9,500 $180 $5,000 $5,180 $9,500
Drug Testing- All departments $0 $500 $0 $250 $250 $500
Training, Bducation & Employee Relations $1,153 $3,000 $1.744 31,246 $2,990 43,000
Contractual Security $4,005 $3,000 $2,092 $1,494 $3,586 $4,000
IT Services $9,732 $3,000 $1,767 $1,000 $2,767 $3,000
Total Golf Course Expenditures L $172,744 suzli'no $85,934 $62,247  $146,181 $151,400 |
Galf Opecotions:
Salaries $232919 $247235 $154,623  $110,445 $265,068 $294,580
Administrative Pee $15893 $18,767 $7924 $5,660 $13,585 $12876
FICA Expense $17363 $18913 $12327 $8,805 $21,133 $21,667
Health Insurance $10255 $12353 $7,768 $5,563 $13352 $12,632
Workers Compensation $8,781 $4846 $2411 $1,722 $4,134 $5.890
Unemployment $5434 $10853 $4,251 $3,037 $7,280 $10,828
Golf Printing $1574 $2500 $0 $1,000 $1,000 $2,500
Utllities $21417 $22,500 $11495 $8,211 $19,707 $22,500
Repairs $1647 $1,000 $424 $500 $924 $1,000
Pest Control $1,072 $1300 $571 $408 $978 $1,.800
Supplles $11,452 $12,000 $10,630 $5,000 $15,630 $12,000
Uniforms $0 $1,500 $0 $500 $500 $1,500
Training, Education & Employee Relations $0 $2,000 $0 $1,000 $1,000 $2,000
Cart Lease $95,796 $87,763 $50,492 $36,066 $86,558 $97,000
Cart Mafntenance $6,153 $5000 $539 $2,500 43,039 $5,000
Drlving Range $6,028 $10,000 $3,772 $3,500 §7.272 $10,000

Tatal Galf Operation Expenditures | $422 ;?84 $458,530 $267,249 $193,917 S46L.166 §503,273 |
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Merchangdise Sales:
Cost of Goods Sold

Total Merchandise Salss

Salaries .
Adminjstrative Fees
FICA Bxpense
Employee Insurance
Workers Compensation
Unemployment

Fire Alarm System
Utilites/Water
Repairs

Puel & Ol

Pest Control
Irrigation/Drainage
Sand and Topsoll
Flower/Mulch
Ferdlizer

Seed/Sod

Trash Removal
Contingency

First Ald

Operating Supplies
Trafning

Janitorlal Supplies
Janltorlal Services
Soil & Water Testing
Uniforms
Equipment Renta)
Equipment Lease
Small Tools

Total Golf Course Malntenance

Adminlstrative Expandituess:
Legal Fees

Engineering

Arbitrage

Dissemination

Trustee Fees

Annual Audit

Golf Course Administrative Scrvices

Insurance
Property Taxes

Tatal Administrative Expenditures

Beervex:
Renewal & Replacement

Total Reserves
Total Revenues
Total Expendiaures

Operating Income (Loss)

Viern East

Community Devalopment District
Golf Course
Proposed Operating Budg
Fiscal Year 2024
Adopled Actaal Projoctad Total Proposed
Actusl Budget Thru Next Prajected Budget
FY 2022 FY 2023 4730723 5Maonths @ 9/30/23 FY 2024
$72,700 $80,000 $86,403 $35,000 $121,403 $90,000
L $72700 $60,000 $86,403 $35,000  $121.403 $90,000 |
$424243 $433,512 $258,945 $194,961 $443906 $450,143
$7,632 $8176 $3,757 $2,684 $6441 $5,368
$31,791 $32,900 $20920 $14,943 $35,862 $36471
$31,096 $41,298 $14852 $10,609 $25461 $39,695
$6,722 $9420 $4,342 $3,101 $7443 $9,328
$4,126 $7.165 $3409 $2435 45843 $7,160
$0 $4,000 0 $0 $0 $0
$26324 $26,200 $16,174 $11,553 §27,728 $30,000
$34,608 $48,000 $31,691 $15,000 $46,691 $48,000
$44,064 $40,000 $22,799 $16,285 $39,083 $40,000
$1440 $1500 $1,186 $847 $2,033 $1,800
$9544 $30,000 $5.604 $5,000 $10684 $20,000
$14,669 $26,500 $7399 $7,500 $14899 $26,500
$5.295 47,000 $6,949 $3,500 $10449 $7,000
$163821 $175,000 $83,423 $59,588 $143010 $175,000
$0 $16,500 $1368 $5,000 $6,368 $16,500
$2518 $3,000 $1491 $1065 $2556 $3,000
$11317 $6,000 $5444 $3489 $9,333 $7,500
$779, $800 $332 $237 $569 $800
$13,669 $15,000 $12471 $7.500 420371 $15,000
$2871 $2,000 $2561 $500 $3,061 $2,000
456 $1,000 $337 $241 $577 $1,000
$11372 $20,000 $10,021 $7.158 $17,179 $20,000
$1663 $1,000 $0 $500 $500 $1,000
$10,896 $10,000 $6309 $4507 410816 $10,000
$403 $2,000 $2,756 $1,969 $4.725 $2,000
$164,173 $187550 $98,302 $70,215 $168517 $187,550
$0 $500 $0 $0 $0 $0
[ 51025083 51,156021  $623,321 _ $440,705 51,064,106 $1,161,815 |
$5,886 $1500 $2,041 $1,000 $3,041 $1,500
$6,590 $0 $0 $0 $0 $0
$900 $600 $350 $250 $600 $600
$1,000 $1,000 $583 $417 $1,000 $1,000
$6178 $4,100 $2,502 $1,707 $4,209 $4,100
$1500 $1500 $a75 3625 $1,500 $1,500
$56,280 $56,280 $32,830 $23,450 $56,280 $56,280
392124 $111,000 $58,840 $42,029 $100869 $133,663
$13596 $15,000 $8542 $6.102 $14,644 415,000
| $186,054 5199,9"50 $§106,563 §75659  $182.223 $213,643 |
$0 $252,806 $0 5252806 $252,806 $219,899
| S0 $252,806 $0  $252,806  $252,806 $219,899 |
$2,265,073 _ $2,207,366  §1,607,060 __ $746,503 _ $2,354,063 _ $2,346,530 |
[ 51879366 52,280,837 $3,169,471  S1,060414  $2,229,085 _ $2,340,030 |
| $385,707 $6,520  §48B,380  (iiiv.0i1,  §124479 56,500 |
20 May 25, 2023
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Assessments -Recreation Dabt Service
Interest Income

Reserva Punding- Transfar Out (PY Excess)
Interfund Transfer In- Restaurant
Interfund Transfer Out- Restaurant

Gain on Sale of Asset

Interest Expense

Principal Expense

Total Non Operating Revenues /(Expendinres) |

Net Non Operating Income / (Lozs)

Viera Bast

Community Development District
Golf Course
Proposed Oparating Budget
Fual Year 2024
Adopted Actnal Projected Total Propesed
Aciual Budget Thru Next Projected Budpet
FY 2022 FY2023 4/80/23 EManths @ 9/30/23  ¥Y2024
$662,778 $560,250 $326817  $233433 4560250 $560,250
$202 $1,000 $3967 $500 $4467 $1,000
($6,694) $0 $o0 $0 $0 $0
($450,000) $3471 $0 $0 $0 $0
$0 $0 $0 [$11,969) (£11,969) 30
$300 $0 $0 $0 $0 $0
($140425)  (§101.2250] ($59.063) ($42,188)  [§101,250) ($77,750)
(£445,000)  ($470,000) ($274167) ($195033)  ($470,000)  ($490,000)
[5356,089) {56,529) (SZ445) (5960570 (§16,502) 156,5001]
[3686s $0__$495944 (sa7000)  $105976 30]
21
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Viera East

Community Development District
Recreational Operating Budget

Revenues:

Greens Fees
Estimated revenue for public paid rounds of golf,

Gift Card- Sales

Estimated amount of gift cards sold that can be used for discounted rounds of golf,
merchandise or restaurant purchases. The full amount of the sale is recorded as revenue at
the time of purchase.

Estimated usage of gift cards once purchased. Once the gift cards have been used at the
District, the amount used is recorded against the revenue,

] I b * [y
Estimated revenue of customers who purchase memberships to the District golf course in
advance for the year.

Associate Memberships

Estimated costs of all associate memberships sold. The associate membership costs $79 and
lasts for one year. The membership gets the member a 20% discount on golf rounds and
other discounts on range balls, apparel, and USGA handicap service.

Driving Range

Estimated revenue from the District’s driving range.

olf Les
Estimated revenue from golfing lessons given at the golf course, The District leases the golf
instruction program to the Mike Hogan Golf Academy.

Merchandise Sales
Estimated revenue of clothing, equipment, and supplies sold in the District's Pro Shop.

- erations
The District will levy Non-Ad Valorem assessments in all the assessable property within the
District to help fund all of the General Operating Expenditures for the fiscal year.

isc eous Inc

Estimated annual revenue for various miscellaneous charges billed and collected by the
District.

22 May 25, 2023
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Viera East

Community Development District
Recreational Operating Budget

General Expenditures:

T
Contractual Services include the following contracts:

Monthly Annual
Vendor Amount Amount
Brighthouse (Cable & Internet) $ 781 $ 9373
Waste Management (Dumpster Removal) § 701 $ 8411
Great America Financlal $ 120 $ 1444
Apple Storage $ 12 $ 146
Amazon Prime $ 15 $ 182
Contingency $ 444
Total Annual Budget $20,000

Telephone

Represents regular telephone lines, credit card, and Internet acce

related to the District are transferred to General Fund.

Monthly Annual
Vendor Amount Amount
Cricket $ 194 $ 27328
Contengincy $ 172
Total $ 2,500

Mailing payroll checks, checks for vendors, overnight deliveries and any other required
correspondence that is directly related to the golf course. A portion of expenses related to the

District are transferred to General Fund.

ing i 1

Printing of computerized checks, brochures, correspondence, promotional cards, stationary,
rack cards, envelopes, etc. A portion of expenses related to the District are transferred to

General Fund.

23

ss. A portion of expenses
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Viera East

Community Development District
Recreational Operating Budget

Utilities
The District has the following utility accounts related to the operations:
Monthly Annual

Vendor Account Amount Amount
FPL 10579-42334  § 180 $ 2160
FPL 91273-57086 $ 30 $ 360
City of Cocoa 313093-70192 $ 125 § 1500
City of Cocoa 150351-141774 § 75 $ 900
Contingency $ 480
Total $ 5,400

LA v a' a
Any miscellaneous repairs and maintenance, including electrical, plumbing, hardware,
locksmiths, painting and HVAC. A portion of expenses related to the District are transferred to
General Fund.

Marketing- Golf Marketing

Represents advertising for the golf course in the Yellow Pages, newspapers, periodicals,
brochures and magazines, rack cards and holders, and promotional organizations. A portion
of expenses related to the District are transferred to General Fund.

Bank Charges
Bank charges related to credit card usage, as well as account service charges for the operating
checking account fund

Any office supplies that may need to be purchased during the fiscal year, i.e., paper,
minute books, file folders, labels, paper clips, etc.

Operating Supplies

Represents various operating supplies purchased

24 May 25, 2023
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Viera East

Community Development District
Recreational Operating Budget

The following represents the estimated cost for license, membership subscriptions and permit
renewals for the fiscal year:

Annual
Vendor Description Amount
City of Rockledge Business License $ 200
Florida State Golf Association Membership $ 150
Florida State Golf Assodation Handicap fees 5000
Brevard County Business Tax License $ 82
FL Space Membership $ 805
Cocoa Beach Regional Chapter ~ Membership $ 535
US Golf Assoctation Membership $ 150
Amazon Prime Membership $ 156
GCSAA Gold Membership $ 435
Contingency $ 1987
Total $ 9,500

ing, Educ
Costs incurred in sending District personnel to any training seminars or having personnel
trained on site for different aspects to more efficiently and effectively operate the golf course.
Also, any expense incurred for staff meetings and help wanted ads.

Contractual Security

Security system costs for the maintenance and clubhouse alarm systems.

IT Services

Costs related to District's accounting and information systems, District's website creation and
maintenance, electronic compliance with Florida Statutes and other electronic data
requirements,

Golf Operations Expenditures:
Salaries & Wages

The District currently has a 1 full time and 30 part time employees to handle the Golf operations of
the District. The proposed amount includes a 3% cost of living increase for qualifying full time
employees.

Admini ion Fee
Represents fee to Applied Business Solutions for administration of pay and benefits. Applied
Business Solutions charges an administration fee of $14 per employee,

FICA
Represents the estimated amount due for Soctal Security (6.2%) and Medicare (1.45%) based upon
the proposed salaries and wages.

25 May 25, 2023

302



Viera East

Community Development District
Recreational Operating Budget

Health Insurance

Full time District Employee’s are eligible for the following health benefits.
| Provider Policy Number 1 Description |
United Henltheare 591637 Accidental Death, Dental, Vision,

Lite, and Long Term Disability

Health Flrst 114619 Henlth
Colonial Life E3682663 Life, Accident, Short Term Disability
Combined 007394912 Accident and Disability

r )
The District provides Workers Compensation Insurance for each of its employee’s based upon
statutory requirements and rates determined by Applied Business Solutions.

o]
The District pays State and Federal unemployment for each employee based upon current rate
structures.

Golf Printing

Printing for materials needed for the course.

Utilities

Estimated cost of basic utilities for Golf operations:

Monthly Annual

Vendor Account Amount Amount
FPL 03449-33189 § 585 § 7020
FPL 07938-52104 § 925 $ 11,100
Clty of Cocoa 150351-112664 § 100 $ 1200
Banleaco $ 202 $§ 2421
Contingency $§ 759
Total $ 22,500

Repairs
Any costs related to miscellaneous repairs and maintenance that occur during the fiscal year.

Pest Control

The estimated costs for Ecolab Pest Elimination to provide monthly pest control services.

Monthly Annual
Vendor Amount Amount
Ecolab Pest Elimination $ 95 $ 1,141
Contingency $ 159
Total $ 1,300

Supplies
Estimated costs of miscellaneous supplies that the District may need to purchase for golf
operations.

26 May 25, 2023
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Viera East

Community Development District
Recreational Operating Budget

Uniforms
The estimated costs of uniforms for pro shop personnel. Once hired, all employees get a
District golf shirt to wear during work hours.

Trai g D 3

The District will incur the cost of the Assistant Pro Program and any training deemed
necessary for the Pro Shop staff or cart facility personnel, for example, cart mechanics
training and any help wanted ads.

Fuel

Costs for gasoline for all golf carts from Glover 0il Company.

Lart Lease

The expense related to leasing of carts for golf course.

Monthly Annual

Vendor Amount Amount
The Huntington National § 6,553 $ 78,635
The Huntington National $ 355 $ 4260
Yamaha Lease $ 164 $ 1968
Golf Cart $ 127 $ 1524
Contingency § 613
Total $ 87,000

Cart Maintenance
The expense related to any repairs and maintenance of the golf carts that are incurred during the
year.

Any expenses incurred related to the driving range operation, for example range balls, tokens,
buckets, bag stands, clock rope and sand /water buckets.

Merchandise Sales
Cost of Goods Sold

Represents cost of clothing, equipment, and supplies sold in the Pro Shop.
Golf Course Maintenance:
I e
The District currently has 10 full-time and 4 part-time employee’s to handle the golf course

maintenance. The proposed amount includes a 3% cost of living increase for qualifying full time
employees.

27 May 25, 2023
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Viera East

Community Development District
Recreational Operating Budget

nistiation T
Represents fee to Applied Business Solutions for administration of pay and benefits. Applied
Business Solutions charges an administration fee of $14 per employee.

FICA
Represents the estimated amount due for Social Security (6.2%) and Medicare (1.45%) based upor’
the proposed salaries and wages.

H ne
Full time District Employee’s are eligible for the following health benefits.

I Provider Policy Number Insurance |
United Healthcare 591637 Health, Acdldental Death, Dentzl, Vision, Life, and Long Term Disability
Colonial Life E36B2663  Life, Accident, Short Term Disability
Combined 007394312 Acddentand Disability

Workers Compensation

The District provides Workers Compensation Insurance for each of its employee’s based upon
statutory requirements and rates determined by Applied Business Solutions.

Unemployment
The District pays State and Federal unemployment for each employee based upon current rate
structures.

Fi I BitickiniAlarna s
The District is in contract with ADT to provide monthly fire and burglary alarm system monitoring
and maintenance. The services will be split between the Golf Course and Operations.

Utllities/Water
Estimated costs of hasic utilities for the maintenance staff:
Monthly Annual

Vendor Account Amount Amount

FPL 83490-45156 §$ 2,000 $ 24,000

City of Cocoa 313093-70192 § 422 $ 5064

Contingency $ 936

Total $ 30,000
Fuel & Oj
Costs related to fuel purchased for maintenance machinery that occur during the fiscal
year.
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Viera East

Community Development District
Recreational Operating Budget

Pest Control

The estimated costs for Ecolab Pest Elimination to provide monthly pest control services.

Monthly Annual

Vendor Amount Amount
Ecolab Pest Elimination $ 143 $ 1,716
Contingency $ 84
Total $ 1,800

&1

Estimated irrigation and drainage maintenance expenditures that may occur during the fiscal year.

il
Cost related to sand and topsoil expenditures that may occur during the fiscal year. The District
buys all supplies from Golf Speclalties, Inc. Some supplies may include top-dress sand, divot sand,
and shell rock for the golf course.

Estimated cost of flowers and mulch for the golf course and clubhouse.

i
Estimated costs of fertilizer, herbicide, insecticide, fungicide and other chemicals needed for the
golf course.

Seed/Sod

Cost of seed and sod expenditures for the golf course that may occur during the fiscal year.

Trash Removal
Estimated costs for trash removal services to empty dumpster(s) once a month by Waste
Management at the golf course:

Monthly Annual

Vendor Amount Amount
Waste Management,Inc. $ 213 $ 2556
Contingency $ 444
Total $ 3,000

Funding of unanticipated costs.

First Aid
Cost of work gloves, ear plugs, support belts, and other first aid supplies needed during the fiscal
year.
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Viera East

Community Development District
Recreational Operating Budget

Any office supplies that may need to be purchased during the fiscal year, ie, paper,

minute books, file folders, labels, paper clips, etc.

Operating Supplies

Represents various operating supplies purchased

Training seminars for golf course maintenance staff.

lies
Costs of janitorial supplies that may occur during the fiscal year.

Soil & Water Testing

Costs for soil and water testing that may occur during the fiscal year.

Uniforms

The District is in contract with Unifirst to supply uniforms for the Golf Course Maintenance

staff. Unifirst comes to the District weekly to deliver clean uniforms to the staff,

Monthly Annual

Vendor Amount Amount

Unifirst $ 800 §$ 9,600
Contingency $ 400
Total $ 10,000

Equipment Rental

Rental of larger capital items required for Course Maintenance.

The District currently has the following equipment leases for the golf course:

Monthly Annual
Vendor Amount Amount
The Huntington National $ 6,541 $ 78494
The Huntington Natlonal $ 1,066 $ 12,792
The Huntington National $ 5116 $ 61,392
The Huntington National $ 281 $ 337
The Huntington National $ 726 $ 8718
Wells Fargo Financlal $ 652 § 7830
Dex Imaging $ 169 $ 2031
Contingency $ 12,923
Total $ 187,550
30
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Viera East

Community Development District
Recreational Operating Budget

Small Tools

Represents small tools purchased for golf course maintenance.

The District's attorney will be providing general legal services to the District that are directly
related to operations of the golf course, i.e., reviewing contracts, agreements, resolutions, rule
amendments, etc.

The District will contract with an Independent certified public accounting firm to annually
calculate the District's Arbitrage Rebate Liability on Special Assessments Revenue Bonds.

Dissemination
The District is required by the Security and Exchange Commission to comply with Rule
15c212(b)(5), which relates to additional reporting requirements for un-rated bond issues.

Trustee Fees
The District issued Special Revenue Assessment Refunding Bonds, Series 2012 bonds that are

deposited with a Trustee at US Bank.

The District is required to annually have its financial records audited by an independent
Certified Public Accounting Firm.

Golf Course Administrative Services

Cost of Administrative services provided for the CDD.

Annual
Description Amount
Base § 75000
10% of Maintenance Supervisor $ (7.280)
509 of Labor Position $ (11,440)
Total 56,280
31 May 25, 2023
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Viera East

Community Development District
Recreational Operating Budget

Insurance
EGIS Insurance and Risk Advisors provide the District's general liability, property, and
crime insurance coverage. EGIS Insurance and Risk Advisors also provide a three year

pollution policy.
Annual
Desgcription Amount
General Liability $ 26,605
Property $ 107,058
Total $ 133,663
Property Taxes

This amount is an estimate of property taxes that will need to be paid throughout this fiscal
year.

Reserves

1 & acement
The golf course transfers 2% of its monthly revenues to the Capital Reserve Fund to help fund
for equipment replacement and other capital expenditures estimated for the fiscal year.

32 May 25, 2023
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Viera East

Community Development District
Recreation Fund Debt Service - Series 2012

Amortization Schedule

Fiscal Year
Date Bond Balance | Interest Principal Interest Total

11/01/19 3,305,000 $ 78,412.50 559,231.25
05/01/20 3,305,000 4375% $410,000 $ 78.412.50
11/01/20 2,895,000 $ 70,212.50 558,625.00
05/01/21 2,895,000 | 4.625% $425,000 $ 70,21250
11/01/21 2,470,000 $ 60,915.63 556,128.13
05/01/22 2,470,000 5.000% $445,000 $ 60,915.63
11/01/22 2,025,000 $ 50,625.00 556,540.63
05/01/23 2,025,000 5.000% $470,000 $ 50,625.00
11/01/23 1,555,000 $ 38,875.00 559,500.00
05/01/24 1,555,000 5.000% $490,000 $ 38,875.00
11/01/24 1,065,000 $ 26,625.00 555,500.00
05/01/25 1,065,000 5.000% $520,000 $ 26,625.00
11/01/25 545,000 $ 13,625.00 560,250.00
05/01/26 545,000 5.000% $545,000 $ 13,625.00 558,625.00

$3,305,000 | $ 678,581.26 4,464,400.01
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VIERA
STEWARDSHIP DISTRICT
PROPOSED BUDGET
FISCAL YEAR 2024
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REVENUES
Assessment levy - gross
Allowable discounts

Assessment levy - net

Assessment levy - off-roll

Lot closing assessments
Canal maint agreement Viera East CDD 1
Canal maint agreement Central Viera CA
Interest

Total revenues

EXPENDITURES
Professional & administrative
Supervisors
Management/recording/accounting
Legal
Engineering
Ecologist
Audit
Dissemination agent: series 2021
Dissemination agent: series 2023
DSF accounting: series 2021
DSF accounting: series 2023
Trustee: series 2021
Trustee: series 2023
Arbitrage rebate calculation: series 2021
Arbitrage rebate calculation: series 2023
Insurance
Legal advertising
Printing & binding
Telephone
Postage
Annual special district fee
Website hosting & maint
Website ADA compliance
Contingencies / bank charges
Property appraiser
Tax collector
Contingency

Total professional & administrative

VIERA
STEWARDSHIP DISTRICT
GENERAL FUND BUDGET

FISCAL YEAR 2024

Fiscal Year 2023

Adopted Actual Projected Total Proposed
Budget through through Actual & Budget

FY 2023 3/31/2023 9/30/2023  Projected FY 2024
$ 652,350 $847,179

(26,094) (33,887)
626,256 $ 617,756 $ 8,500 $626,256 813,292
129,160 62,557 66,603 129,160 79,950
1,349 - 1,349 -

9,990 - 9,990 9,990 9,990
26,482 - 26,482 26,482 26,482
1000 600 400 1,000 1,000
792,888 682,262 111,975 794,237 930,714
2,153 - 2,153 2,153 2,153
48,000 24,000 24,000 48,000 48,000
30,000 5,331 24,669 30,000 30,000
10,000 B 10,000 10,000 10,000
10,000 - 10,000 10,000 10,000
5,200 - 5,200 5,200 6,700
1,000 500 500 1,000 1,000

- - 250 250 1,000

5,000 2,500 2,500 5,000 5,000

- - 1,250 1,250 5,000

5,000 4,246 754 5,000 5,000
500 - 500 500 500

- - - - 500

12,000 11,683 317 12,000 12,500
3,000 682 2,318 3,000 3,000
100 50 50 100 100

100 50 50 100 100

250 - 250 250 250

175 175 - 175 175

705 B 705 705 705

210 - 210 210 210

900 - 900 900 900
2,281 2,281 - 2,281 2,881
13,047 12,342 705 13,047 16,944
20,144 2,765 17,379 20,144 20,144
169,765 66,605 104,660 171,265 182,762
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VIERA

STEWARDSHIP DISTRICT
GENERAL FUND BUDGET
FISCAL YEAR 2024

Field Management Operations
Field manager
O&M accounting

Total field management operations

Maintenance - Platted Lots/Subdivision
Drainage system and natural areas
Maintenance: PCT area
Street lighting
Contingency: subdivision

Total maintenance - platted lots/subdivisions

Maintenance - Environmental (District-wide)
Canals: aquatic weed control & maint
Ecologist: monitoring & misc
Wetland/habitat maint VWP, Stage 1
Wetland/habitat mainte VWP, Stage 2
Burrowing owl easement maintenance
Prescribed fire
Contingency: district-wide
Total maintenance - environmental (District-wide)
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

Fund balance - beginning (unaudited)

Fund balance - ending (projected)
Unassigned

Fund balance - ending (projected)

Fiscal Year 2023

Adopted Actual Projected Total Proposed
Budget through through Actual & Budget
FY 2023 3/31/2023 9/30/2023  Projected FY 2024
5,000 2,500 2,500 5,000 10,000
5,000 - 5,000 5,000 5,000
10,000 2,500 7,500 10,000 15,000
199,208 108,099 91,109 199,208 199,208
5,000 1,485 3,515 5,000 5,000
138,320 54,355 83,965 138,320 144,320
3,000 1,675 1,325 3,000 3,000
345,528 165,614 179,914 345,528 351,528
138,095 19,775 118,320 138,095 138,095
10,000 - 10,000 10,000 10,000
6,000 - 6,000 6,000 6,000
100,000 2,533 97,467 100,000 160,000
9,500 - 9,500 9,500 8,500
9,500 - 9,500 9,500 60,000
4,000 - 4,000 4,000 4,000
277,095 22,308 254,787 277,095 386,595
802,388 257,027 546,861 803,888 935,885
(9,500) 425,235 (434,886) (9,651) (5,171)
61,750 153,216 578,451 153,216 143,565
52,250 578,451 143,565 143,565 138,394
$ 52,250 $§ 578,451 $ 143,565 $143,565 $138,394
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VIERA
STEWARDSHIP DISTRICT
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES
Professional and Administrative Services

Supervisors
Each supervisor shall be entitled to receive an amount not to exceed $200 per board meeting,
not to exceed $4,800 per year per supervisor, or an annual amount established by the electors at
a referendum.

Management/recording/accounting
Wrathell, Hunt and Associates, LLC specializes in managing community development districts
in the State of Florida by combining the knowledge, skills and experience of a team of
professionals to ensure compliance with all governmental requirements of the District, develop
financing programs, administer the issuance of tax exempt bonds and, operate and maintain the
assets of the community.

Legal
KE Law Group, PLLC. provides on-going general counsel and legal representation. These
lawyers are confronted with issues relating to public finance, public bidding, rulemaking, open
meetings, public records, real property dedications, conveyances and contracts. In this capacity,
this firm provides services as "local government lawyers” realizing that this type of local
government is very limited in its scope — providing infrastructure and services to developments.

Engineering
BSE Consulting provides a broad array of engineering, consulting and construction services to
the District, which assists in crafting solutions with sustainability for the long-term interests of the
community while recognizing the needs of government, the environment and maintenance of the
District's facilities.

Ecologist
The District is required, pursuant to the Development Order, to retain and fund an independent
environmental biologist or ecologist as a member of the District's staff, to provide independent
scientific advice and recommendations regarding scientific issues that relate to the
implementation of the Habitat Management Plan and the achievement of the goals and
objectives of the Habitat Management Plan within the Viera Wildermess Park. Zev Cohen &
Associates serves as the environmental professional.

Audit
The District is required to undertake an independent examination of its books, records and
accounting procedures each year. This audit is conducted pursuant to Florida State Law and the
rules of the Auditor General. Berger, Tombs, Elam, Gaines & Frank conducts the District audit.

Dissemination agent: series 2021

Dissemination agent: series 2023
The District must annually disseminate financial information in order to comply with the
requirements of Rule 15c2-12 under the Securities & Exchange Act of 1934. Wrathell, Hunt and
Associates, LLC serves as the dissemination agent.

DSF accounting: series 2021

DSF accounting: series 2023
Wrathell, Hunt and Associates, LLC provides assessment roll services, which include
preparing, maintaining and transmitting the annual lien roll with the annual special assessment
amounts for the operating, maintenance and capital assessments.

Trustee: series 2021

Trustee: series 2023
US Bank National Association serves as Trustee, Paying Agent and Bond Registrar for the
bonds.

$

2,153

48,000

30,000

10,000

10,000

6,700

1,000
1,000

5,000
5,000

5,000
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VIERA
STEWARDSHIP DISTRICT
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)

Dissemination agent: series 2021 500

Dissemination agent: series 2023 500
To ensure the District's compliance with all tax regulations, annual computations are necessary
to calculate the arbitrage rebate liability.

Insurance 12,500
The District carries public officials and general liability insurance with policies written by Florida
Insurance Alliance.

Legal advertising 3,000
The District advertises for monthly meetings, special meetings, public hearings, public bids, etc.

Printing & binding 100
Letterhead, envelopes, copies, agenda packages, etc.

Telephone 100

Postage 250
Mailing of agenda packages, overnight deliveries, correspondence, etc.

Annual special district fee 175
Annual fee paid to the Florida Department of Economic Opportunity.

Website hosting & maint 705
Website enhancement and ADA website compliance.

Website ADA compliance 210

Contingencies / bank charges 900
Bank charges and other miscellaneous expenses incurred during the year.

Property appraiser 2,881
Monies due for roli maintenance

Tax collector 16,944
Monies due for tax collections

Contingency 20,144

Field Management Operations
Field manager 10,000

The field manager is responsible for the day-to-day field operations. These responsibilities
include, but are not limited to, preparing and bidding of services and commodities, contract
administration, reviewing & coding invoices, preparation of and implementation of operating
schedules and policies, ensuring compliance with all operating permits, prepare and implement
field operating budgets, provide information/education to public regarding District programs and
attends Board meetings.

O&M accounting 5,000
Accounting activities related to the processing of payments to vendors, suppliers, and
contractors related to field management operations.

Maintenance - Platted Lots/Subdivision

Drainage system and natural areas 199,208
The District has a contract with Ecor Industries for maintenance of stormwater lakes for aquatic
weed and hydrilla control, inspections, and maintenance of natural areas. Fees for the
maintenance of stormwater lakes for all current and anticipated ponds coming online are
$15,209 per month for a total of $182,508 annually. The District also has a contract with Ecor
Industries for maintenance of natural areas with bi-monthly fees of $1,850, totaling $11,100
annually, and maintenance of natural areas in Adelaide (northwest corner) with quarterly fees of
$1,400, totaling $5,600 annually.
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VIERA
STEWARDSHIP DISTRICT
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Maintenance: PCT area 5,000
Hand trimming and thinning will be performed by Tropic-Care of Florida on the Preferred Cover-
type Tree canopy area. Hand trimming, thinning, and mechanical mulching will be performed by
Tropic-Care of Central Florida on the preferred cover type tree canopy area.

Street lighting 144,320
The District leases street lights from Florida Power & Light. Monthly lease and electrical costs
are based on historical figures (396 existing streetlights) and pending FPL agreements signed
Feb 2023 of 66 street lights being added to Avalonia Phase 2 and 3, and Pangea Park and
anticipated additions of 161 streetlights.

Contingency: subdivision 3,000
This category includes any unforeseen maintenance or expenses within platted lots not listed
above that may be incurred within the fiscal year.

Maintenance - Environmental (District-wide)

Canals: aquatic weed control & maint 138,095
The community canals require aquatic weed control (herbicide applications and mechanical
cleaning) and mowing, as well as any unscheduled or emergency repairs to the community
canals. Aquatic weed control of the Two Mile Canal provided by Ecor Industries on a quarterly
basis at a fee of $1,075 per quarter totaling $4,300 annually. Nautique dosing in the Two Mile
Canal provided by Ecor Industries on a bi-monthly basis at $1,700 per treatment totaling $10,200
annually. Quarterly mowing of the community canal in Strom Park provided by Tropic-Care of
Florida at a fee of $2,700 per quarter totaling $10,800 annually. Quarterly mowing of the
Adelaide north canal provided by Tropic-Care of Florida at a fee of $2,600 per quarter totaling
$10,400 annually. Canal maintenance provided by A. Duda & Sons in the estimated amount of
$99,895. Contingency of $2,500 for erosion, emergency repairs, and other mowing as needed.
Per Canal Maintenance Agreement dated February 28,2019, the Viera East CDD (10%), Central
Viera Community Association (26.51%), and Viera Stewardship District (63.49%) cost share the
$99,985 canal maintenance service expense provided by A. Duda & Sons.

Ecologist: monitoring & misc 10,000

The District’'s Ecologist will perform the first annual monitoring event, and compile/submit a
monitoring report to the U.S. Army Corps of Engineers for Viera Wilderness Park (VWP) Stage 2
mitigation area, and perform various inspections of Villages 1 and 2 PCT management areas.
The District Ecologist will update the Preferred Cover Types (PCT) Management Plan on an
annual basis and coordinate with contractors to perform land management of within the priority
PCT habitats in Village 1 and 2. The District Ecologist also responds to miscellaneous requests
for wildlife and tree management throughout the VSD on an as needed basis.

Wetland/habitat maint VWP, Stage 1 6,000
Maintenance of the Viera Wilderness Park is prescribed in the Annual Utilization Program (AUP)
Wetland/habitat mainte VWP, Stage 2 160,000

Maintenance of the Viera Wilderness Park is prescribed in the Annual Utilization Program (AUP).
Includes mechanical removal and mulching of Brazilian pepper in VWP Stage 2 (conservation
district) at a cost of $3,000 per week for 45 weeks totaling $135,000. Mowing/mulching and
tractor spraying for cogon grass in the conservation district at a cost of $6,500 for two weeks
totaling $13,000. Targeted spraying in the fall with a ground crew of mitigation areas in the
conservation district near 1-95 at a cost of $12,000.

318



VIERA
STEWARDSHIP DISTRICT
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Burrowing owl easement maintenance
The District anticipates having to maintain this preserve area for the following items:
* Maintenance of VBOP (222 acres) at a cost of $7,500.
* Reconnaissance level monitoring of the three burrowing owl preserves and information
reporting by the environmental professional at a cost of $1,000.
Prescribed fire
One quarter (approximately 500 acres) of the approximately 2,000 acre Conservation District
will be burned each year for a 4 - year burn rotation. Services will include pre-planning, site
preparation, and burn day support (approx $120/acre). Some coordination with ADS will be
required for fire breaks and land management prior to burn days.
Contingency: district-wide
This category includes any unforeseen maintenance or expenses within the District not listed
above that may be incurred within the fiscal year.
Total expenditures

8,500

60,000

4,000

935,885
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Adopted Actual Projected Total Proposed
Budget through through Actual & Budget
FY 2023 3/31/2023 9/30/2023 Projected FY 2024
REVENUES
Assessment levy: on-roll $ = $ 1,406,108
Allowable discounts (4%) - 56,244
Net assessment levy - on-roll - 8 - § - % - 1,349,864
Interest - 25,603 - 25,603 -
Total revenues - 25,603 - 25,603 1,349,864
EXPENDITURES
Debt service
Principal - - - - 490,000
Interest 834,258 417,129 417,129 834,258 834,258
Tax collector - - - - 28,122
Total expenditures 834,258 417,129 417,129 834,258 1,352,380
Excess/(deficiency) of revenues
over/(under) expenditures (834,258) (391,526) (417,129) (808,655) (2,516)
Fund balance:
Net increase/(decrease) in fund balance (834,258) (391,526) (442,732) (808,655) (2,516)
Beginning fund balance (unaudited) 1,914,738 1,917,638 1,526,112 1,917,638 1,108,983
Ending fund balance (projected) $1,080,480 § 1,526,112 $1,083,380 $ 1,108,983 1,106,467
Use of fund balance:
Debt service reserve account balance (required) (660,753)
Iinterest expense - November 1, 2024 411,494
Projected fund balance surplus/(deficit) as of September 30, 2024 $ 34,220

VIERA
STEWARDSHIP DISTRICT
DEBT SERVICE FUND BUDGET - SERIES 2021
FISCAL YEAR 2024

Fiscal Year 2023
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VIERA
STEWARDSHIP DISTRICT

SERIES 2021 AMORTIZATION SCHEDULE

Bond
Principal Coupon Rate Interest Debt Service Balance
11/01/23 417,128.75 417,128.75 23,865,000.00
05/01/24 490,000.00 2.300% 417,128.75 907,128.75 23,375,000.00
11/01/24 411,493.75 411,493.75 23,375,000.00
05/01/25 500,000.00 2.300% 411,493.75 911,493.75 22,875,000.00
11/01/25 405,743.75 405,743.75 22,875,000.00
05/01/26 515,000.00 2.300% 405,743.75 920,743.75 22,360,000.00
11/01/26 399,821.25 399,821.25 22,360,000.00
05/01/27 525,000.00 2.800% 399,821.25 924,821.25 21,835,000.00
11/01/27 392,471.25 392,471.25 21,835,000.00
05/01/28 540,000.00 2.800% 392,471.25 932,471.25 21,295,000.00
11/01/28 384,911.25 384,911.25 21,295,000.00
05/01/29 555,000.00 2.800% 384,911.25 939,911.25 20,740,000.00
11/01/29 377,141.25 377,141.25 20,740,000.00
05/01/30 575,000.00 2.800% 377,141.25 952,141.25 20,165,000.00
11/01/30 369,091.25 369,091.25 20,165,000.00
05/01/31 590,000.00 2.800% 369,091.25 959,091.25 19,575,000.00
11/01/31 360,831.25 360,831.25 19,575,000.00
05/01/32 605,000.00 3.125% 360,831.25 965,831.25 18,970,000.00
11/01/32 351,378.13 351,378.13 18,970,000.00
05/01/33 625,000.00 3.125% 351,378.13 976,378.13 18,345,000.00
11/01/33 341,612.50 341,612.50 18,345,000.00
05/01/34 645,000.00 3.125% 341,612.50 986,612.50 17,700,000.00
11/01/34 331,534.38 331,5634.38 17,700,000.00
05/01/35 665,000.00 3.125% 331,534.38 996,534.38 17,035,000.00
11/01/35 321,143.75 321,143.75 17,035,000.00
05/01/36 690,000.00 3.125% 321,143.75 1,011,143.75 16,345,000.00
11/01/36 310,362.50 310,362.50 16,345,000.00
05/01/37 710,000.00 3.125% 310,362.50 1,020,362.50 15,635,000.00
11/01/37 299,268.75 299,268.75 15,635,000.00
05/01/38 730,000.00 3.125% 299,268.75 1,029,268.75 14,905,000.00
11/01/38 287,862.50 287,862.50 14,905,000.00
05/01/39 755,000.00 3.125% 287,862.50 1,042,862.50 14,150,000.00
11/01/39 276,065.63 276,065.63 14,150,000.00
05/01/40 780,000.00 3.125% 276,065.63 1,056,065.63 13,370,000.00
11/01/40 263,878.13 263,878.13 13,370,000.00
05/01/41 805,000.00 3.125% 263,878.13 1,068,878.13 12,565,000.00
11/01/41 251,300.00 251,300.00 12,565,000.00
05/01/42 835,000.00 4.000% 251,300.00 1,086,300.00 11,730,000.00
11/01/42 234,600.00 234,600.00 11,730,000.00
05/01/43 865,000.00 4.000% 234,600.00 1,099,600.00 10,865,000.00
11/01/43 217,300.00 217,300.00 10,865,000.00
05/01/44 900,000.00 4.000% 217,300.00 1,117,300.00 9,965,000.00
11/01/44 199,300.00 199,300.00 9,965,000.00
05/01/45 940,000.00 4.000% 199,300.00 1,139,300.00 9,025,000.00
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VIERA
STEWARDSHIP DISTRICT

SERIES 2021 AMORTIZATION SCHEDULE

Bond
Principal Coupon Rate Interest Debt Service Balance
11/01/45 180,500.00 180,500.00 9,025,000.00
05/01/46 975,000.00 4.000% 180,500.00 1,155,500.00 8,050,000.00
11/01/46 161,000.00 161,000.00 8,050,000.00
05/01/47  1,015,000.00 4.000% 161,000.00 1,176,000.00 7,035,000.00
11/01/47 140,700.00 140,700.00 7,035,000.00
05/01/48  1,060,000.00 4.000% 140,700.00 1,200,700.00 5,975,000.00
11/01/48 119,500.00 119,500.00 5,975,000.00
05/01/49  1,100,000.00 4.000% 119,500.00 1,219,500.00 4,875,000.00
11/01/49 97,500.00 97,500.00 4,875,000.00
05/01/50  1,145,000.00 4.000% 97,500.00 1,242,500.00 3,730,000.00
11/01/50 74,600.00 74,600.00 3,730,000.00
05/01/51 1,195,000.00 4.000% 74,600.00 1,269,600.00 2,535,000.00
11/01/51 50,700.00 50,700.00 2,535,000.00
05/01/52  1,240,000.00 4.000% 50,700.00 1,290,700.00 1,295,000.00
11/01/52 25,900.00 25,900.00 1,295,000.00
05/01/53  1,295,000.00 4.000% 25,900.00 1,320,900.00 -
Total 23,865,000.00 16,109,280.00  39,974,280.00
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VIERA

STEWARDSHIP DISTRICT
ASSESSMENT COMPARISON
ASSESSMENT SUMMARY

FISCAL YEAR 2024

On-Roll Assessments (GF Only)

Number of Number of Projected Fiscal Year 2024 FY 23
Units Acres Unit Type GF DSF GF & DSF  Assessment
4,077 Platted Residential $ 13540 § - $ 13540 $ 135.40

160.68 Platted Commercial 576.26 - 576.26 576.26
1,083 Platted SFD Series 2021 Bonds 135.40 999.90 1,135.30 n/a
206 Platted SFA Series 2021 Bonds 135.40 749.92 885.32 n/a
54 Unplatted SFD Series 2021 Bonds 13540 999.90 1,135.30 n/a
153 Unplatted SFA Series 2021 Bonds 13540 749.92 885.32 n/a
Off-Roll Assessments |

Number of Number of Projected Fiscal Year 2024 FY 23

Units Acres Unit Type GF DSF GF & DSF  Assessment
6,281.62 Undeveloped Land $ 12.73 - $ 1273 § 12.73

10
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Willow Creek

Community Development District

5385 N. Nob Hill Road, Sunrise, and Florida 33357 « (954) 721-8681 ~ Fax: (954) 721-9207

May 5, 2023 RECEIVED
Mr. Stockton Whitten MAY 1 6 2023
Brevard County Manager

County Manager's Office BUDGET

2725 Judge Fran Jamieson Way OFFICE
Building C

Viera, FL 32940

Ms. Wanda Wells

Titusville City Clerk

555 South Washington Avenue
Titusville, FL 32796

Re: Willow Creek Community Development District
Proposed Budget Fiscal Year 2024

Dear Mr. Whitten and Ms. Wells,

In accordance with chapter 190.008 (2) (b), Florida Statutes, enclosed please find one copy of the
District's proposed budget for Fiscal Year 2024 for purposes of disclosure and information only. The
District will schedule a public hearing no less than 60 days from the date of this letter for adoption of
the same.

Should you have any questions regarding the enclosed, please feel free to contact me.

Sincerely,

Tiziana Cessna
District Accountant

Enclosure

RECEIVED
MAY 15 2023

County Manager's

Office 324
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Approved Proposed Budget
Fiscal Year 2024

Willow Creek
Community Development District

May 5, 2023
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Willow Creek

Community Development District

General Fund

Adopted Actual Projected Total Proposed Estimated
Budget Thru for Projected Budget Budget

Description FY 2023 3/3112023 6 Months 9/30/2023 FY 2024 at Buildout
Revenues
Developer Contributions $371,112 $64,189 $183,586 $247,775 $345,319 $692,860
Special Assessments-Direct $76,943 $77,791 $0 $77,791 $64,962 $0
Special Assessments-On Roll $127,746 $125,782 $2,675 $128,457 $209.808 $274.104
Total Revenues $575,801 $267,762 $186,261 $454,023 $620,089 $966,964
Expenditures
Administrative
Engineering Fees $10,000 $2,438 $7,563 $10,000 $10,000 $10,000
Attorney Fees $30,000 $4,061 $25,940 $30,000 $30,000 $30,000
Annual Audit $2,700 $4,800 $0 $4.800 $4,900 $4,900
Arbitrage Rebate $0 $0 $0 $0 $550 $550
Property Appraiser $0 $102 $0 $102 $150 $150
Management Fees $37,800 $18,900 $18,900 $37.800 $38,934 $38,934
Dissemination Agent $0 $0 $0 $0 $2,500 $2,500
Trustee Fees $5,000 $0 $5,000 $0 $5,000 $5,000
Website Compliance $1,500 $750 $750 $1,500 $1,500 $1,500
Postage $1,200 $82 $118 $200 $200 $1,200
General Liability Insurance $7,206 $6,886 $0 $6,886 $7,575 $7,575
Printing & Binding $1,000 $135 $365 $500 $500 $1,000
Legal Advertising $1,000 $533 $467 $1,000 $1,000 $1,000
Other Current Charges $1,200 $405 $811 $1,216 $1,200 $3,000
Office Supplies $100 $12 $88 $100 $100 $100
Dues, Licenses & Subscriptions $175 $175 $0 $175 $175 $175
Total Administrative $98,881 $39,279 $60,000 $94,278 $104,284 $107,584
Field
Field Management $12,225 $6,113 $6,113 $12,225 $12,592 $27,682
Utilities - Electric $4,000 $2,122 $2,678 $4,800 $4,800 $4,800
Utilities - Streetlights $12,000 $4,673 $4,758 $9,431 $12,000 $80,000
Utilities - Water & Sewer $1,200 $476 $456 $932 $1,200 $1,200
Utilities - Irrigation $4,800 $1,488 $3,312 $4,800 $4,800 $4,800
Landscape Maintenance $100,000 $66,282 $63,920 $130,202 $147,840 $180,000
Pest Control $1,000 $0 $1,000 $1,000 $1,000 $1,000
Lake Maintenance $3,000 $3,287 $4,025 $7,312 $6,900 $22,000
Wetlands/Preserves $30,000 $0 $30,000 $30,000 $20,000 $30,000
Pressure Washing $10,000 $0 $10,000 $10,000 $10,000 $10,000
Contingency $0 $0 $0 $0 $0 $105.000
Total Field $178,225 $84,441 $126,261 $210,702 $221,132 $466,482
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Willow Creek

Community Development District

General Fund

Adopted Actual Projected Total Proposed Estimated
Budget Thru for Projected Budget Budget
Description FY 2023 3/31/2023 6 Months 9/30/2023 FY 2024 at Buildout
Clubhouse
Management Fees $39,158 $0 $0 $0 $39,158 $52,211
Access Control $2,150 $0 $0 $0 $2,150 $2,867
Alarm Monitoring $1,229 $0 $0 $0 $1,229 $1,638
Pool Monitoring $9,623 $0 $0 $0 $9,623 $12,831
Utility - Electric $20,885 $0 $0 $0 $20,885 $27,847
Utility - Water & Sewer $15,050 $0 $0 $0 $15,050 $20,066
Cable/Internet Services $2,765 $0 $0 $0 $2,765 $3,686
Telephone $2,642 $0 $0 $0 $2,642 $3,522
Property Insurance $14,727 $0 $0 $0 $14,727 $19,636
Landscape Maintenance $20,117 $0 $0 $0 $20,117 $26,823
Landscape Replacement $3.071 $0 $0 $0 $3,071 $4,095
Pest Control $614 $0 $0 $0 $614 $819
Pool & Spa Maintenance $25,799 $0 $0 $0 $25,799 $34,399
Repairs and Maintenance $22,114 $0 $0 $0 $22,114 $29,485
Janitorial Maintenance $21,806 $0 $0 $0 $21,806 $29,075
Janitorial Supplies $1,689 $0 $0 $0 $1,689 $2,252
Office Equipment Maintenance $1,997 $0 $0 $0 $1,997 $2,662
Office Supplies/Clubhouse Supplies $5,222 $0 $0 $0 $5,222 $6,962
Air Conditioning Maintenance $1,720 $0 $0 $0 $1,720 $2,293
Fitness Equipment Maintenance $4,607 $0 $0 $0 $4,607 $6,143
Window Cleaning/Pressure Cleaning $3,993 $0 $0 $0 $3,993 $5,324
Porter Service $3,317 $0 $0 $0 $3,317 $4.423
Trash Collection $614 $0 $0 $0 $614 $819
Special Events $9.214 $0 $0 $0 $9,.214 $12,285
Holiday Lighting $14,012 $0 $0 $0 $14,012 $18,682
Contingency $37,907 $0 $0 $0 $37,049 $49,399
Capital Reserve $12,655 $0 $0 $0 $9.491 $12,655
Total Clubhouse $298,695 $0 $0 $0 $294,674 $392,899
Total Expenditures $575,801 $123,719 $186,261 $304,980 $620,089 $966,964
Excess Revenues/(Expenditures) $0 $144,043 $0 $149,042 $0 ($0)
On Roll
Net Assessments $209,808 $966,964
Collection Fees & Discounts (6%) $13,392 $61,721
Gross Assessments $223,200 $1,028,685
No. of Units 248 1,143
Per Unit Assessments (Net) $846.00 $846.00
Per Unit Assessments (Gross/tax bill)) $900.00 $900.00
Direct Billed
Product acres per acre Total
* unplatted acres assessed for administrative costs only unplatted * 634 $102.42 $64.962
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Willow Creek

Community Development District General Fund

REVENUES:

Developer Contributions

The District entered into a funding agreement with the developer to fund all general operating expenditures for the
Fiscal Year.

Special Assessments-Direct
The District is levying 79 lots direct to builder to fund general operating expenditures for the Fiscal Year.

EXPENDITURES:

Administrative:

Engineering Fees
The District's engineer will be providing general engineering services to the District including attendance and
preparation for board meetings, etc.

Attorney Fees
The District's legal counsel will be providing general legal services to the District, i.e., attendance and preparation

for monthly meetings, review operating and maintenance contracts, etc.

Annual Audit
The District is required annually to conduct an audit of its financial records by an Independent Certified Public

Accounting Firm.

Management Fees
The District receives Management, Accounting and Administrative services as part of a Management Agreement

with Governmental Management Services. These services are further outlined in Exhibit "A" of the Management
Agreement.

Website Compliance
Per section 189.069 F.S, all Districts must have a website by October 1, 2015 to provide detailed information on the

CDD as well as links to useful websites regarding Compliance issues. This website will be maintained by GMS-SF,
LLC and updated as required by the statute.

Postage
Mailing of agenda packages, overnight deliveries, correspondence, etc.

Insurance
The District's General Liability & Public Officials Liability Insurance policy is with Florida Insurance Alliance. Florida
Insurance Alliance specializes in providing insurance coverage to governmental agencies.

Printing & Binding
Printing and Binding agenda packages for board meetings, printing of computerized checks, stationary, envelopes

etc.
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Willow Creek

Community Development District General Fund

Administrative: (continued)

Legal Advertising
The District is required to advertise various notices for monthly Board meetings, public hearings, etc. in a newspaper
of general circulation.

Administrative: (continued)

Other Current Charges
Bank charges and any other miscellaneous expenses that are incurred during the year.

Office Supplies
Miscellaneous office supplies.

Dues, Licenses & Subscriptions
The District is required to pay an annual fee to the Department of Economic Opportunity for $175. This is the only
expense under this category for the District.

Field:

Field Management
The District will contract a field management firm.

Utilities - Electric
FPL provides electricity to entrance and lift station.

Utilities - Streetlights
FPL streetlight meters throughout the district.

Utilities - Water & Sewer
City of Titusville provides water and sewer service to the district.

Utilities - Irrigation
FPL meters for irrigation.

Landscape Maintenance
The district has a proposal with Meadowbrook Acres of South-Central Florida, Inc.

Mow entrance 42 times per year

Turf/ Shrub fertilize entrance 4 times per year
Shrub/Tree trimming 4 times per year
Irrigation inspection entrance 8 times per year
Mulch for entrance 1 time per year

Annuals for monument beds on the median

Pest Control
Cost for pest control throughout the district’s common area.
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Willow Creek

Community Development District General Fund

Field: (continued)

Lake Maintenance
The district has a proposal with Lake & Wetland Management for maintenance of algae, border grass and invasive

exotic plant control for 2 lakes.

Wetlands/Preserves
Cost for wetlands/preserves maintenance.

Pressure Washing
Cost to pressure wash district's common area infrastructure,

Contingency
Any other miscellaneous expenses that are incurred during the year.

Clubhouse:

Management Fees
The District will contract a management firm.

Access Control
Cost for security system for the clubhouse.

Alarm Monitoring
Cost for fire alarm monitoring.

Pool Monitoring
Cost for security system at the community pool.

Utility — Electric
FPL electric meters for the Clubhouse.

Utility — Water and Sewer

Cost for water and sewer at the Clubhouse.

Cable/Internet Service
Cost for cable/TV and internet service at the Clubhouse.

Telephone
Cost for phone land line at the clubhouse.

Property Insurance

The District's Property Liability Insurance policy is with Florida Insurance Alliance. Florida Insurance Alliance
specializes in providing insurance coverage to governmental agencies.

Landscape Maintenance

Cost for landscape maintenance around the clubhouse.

Landscape Replacement
Cost to replace seasonal flowers, mulch, and trees.
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Willow Creek

Community Development District

General Fund

Clubhouse: (continued)

Pest Control
Cost for pest control around the clubhouse.

Pool & Spa Maintenance
Cost for pool and spa maintenance.

Repairs and Maintenance
Cost for general repairs and maintenance of the clubhouse.

Janitorial Maintenance
Cost for janitorial maintenance of the Clubhouse.

Janitorial Supplies
Cost for cleaning supplies.

Office Equipment Maintenance
Cost for office equipment maintenance.

Office/Clubhouse Supplies
Cost for office/clubhouse supplies.

Air Conditioning Maintenance
Cost for the clubhouse A/C unit.

Fitness Equipment Maintenance
Cost for equipment maintenance.

Window Cleaning/Pressure Cleaning
Cost to cleaning and pressure wash windows and clubhouse infrastructure.

Porter Service
Cost for repairing, cleaning, hand cleaning trash, and litter, disinfecting areas when needed.

Trash Collection

The District will contract with a waste management company to collect the trash at clubhouse.

Special Events
Cost for special events

Holiday Lighting
Cost for Holiday Lighting at Clubhouse.

Contingency
Any other miscellaneous expenses that are incurred during the year.

Capital Reserve
Capital Reserve for future projects.
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Willow Creek

Community Development District

Debt

Service Fund

Series 2022, Capital Improvement Bonds

Adopted Actual Projected Total Proposed
Budget Thru for Projected Budget
Description FY 2023 3/31/2023 6 Months 9/30/2023 FY 2024
Revenues
Carry Forward Surpius " $57,789 $58,161 $0 $58,161 $74,543
Special Assessments-On Roll $51,836 $50,933 $1,085 $52,018 $51,836
Special Assessments-Direct $124 551 $0 $124,551 $124,551 $124 551
Interest Income $0 $1,583 $500 $2,083 $500
Total Revenues $234,176 $110,676 $126,136 $236,812 $251,430
Expenditures
Series 2021
Interest - 11/01 $57,789 $57,789 $0 $57,789 $68,065
Interest - 05/01 $68,888 $0 $68,888 $68,888 $68,065
Principal - 05/01 $35,000 $0 $35,000 $35,000 $40,000
Total Expenditures $161,676 $57,789 $103,888 $161,676 $176,130
Other Financing Sources/(Uses)
Interfund Transfer In/(Out) $0 ($593) $0 ($593) $0
Total Other Financing Sources/(Uses) $0 ($593) $0 ($593) $0
Excess Revenues/(Expenditures) $72,499 $52,295 $22,248 $74,543 $75,300
™ Carry forward surplus is net of the reserve requirement
11/1/24 Interest $67,125
$67,125
On Roll
. Amount Per Total Gross
Product Units# Unit =
Village D SF 50' 72 $765.90 $55,144.80
Total Gross Assessments $55,144.80
Less Discounts & Collection Fees 6% ($3,308.69)
Total Net Assessments $51,836.11
Direct Billed
Product Units#t Amount Pe_r Total Gross
Unit amount
Village B SF 50' 173 $765.90 $132,500.70
Total Gross Assessments $132,500.70
Less Discounts & Collection Fees 6% ($7,950.04)
Total Net Assessments $124,550.66
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Willow Creek

Community Development District

Amortization Schedule

Series 2022, Capital Improvement Bonds

DATE BALANCE COUPON PRINCIPAL INTEREST TOTAL
11/01/23 $2,540,000.00 4.70% $0.00 $68,065.00
05/01/24 $2,540,000.00 4.70% $40,000.00 $68,065.00 $176,130.00
11/01/24 $2,500,000.00 4.70% $0.00 $67,125.00
05/01/25 $2,500,000.00 4.70% $40,000.00 $67,125.00 $174,250.00
11/01/25 $2,460,000.00 4.70% $0.00 $66,185.00
05/01/26 $2,460,000.00 4.70% $40,000.00 $66,185.00 $172,370.00
11/01/26 $2,420,000.00 4.70% $0.00 $65,245.00
05/01/27 $2,420,000.00 4.70% $45,000.00 $65,245.00 $175,490.00
11/01/27 $2,375,000.00 5.00% $0.00 $64,187.50
05/01/28 $2,375,000.00 5.00% $45,000.00 $64,187.50 $173,375.00
11/01/28 $2,330,000.00 5.00% $0.00 $63,062.50
05/01/29 $2,330,000.00 5.00% $50,000.00 $63,062.50 $176,125.00
11/01/29 $2,280,000.00 5.00% $0.00 $61,812.50
05/01/30 $2,280,000.00 5.00% $50,000.00 $61,812.50 $173,625.00
11/01/30 $2,230,000.00 5.00% $0.00 $60,562.50
05/01/31 $2,230,000.00 5.00% $55,000.00 $60,562.50 $176,125.00
11/01/31 $2,175,000.00 5.00% $0.00 $59,187.50
05/01/32 $2,175,000.00 5.00% $55,000.00 $59,187.50 $173,375.00
11/01/32 $2,120,000.00 5.375% $0.00 $57,812.50
05/01/33 $2,120,000.00 5.375% $60,000.00 $57,812.50 $175,625.00
11/01/33 $2,060,000.00 5.375% $0.00 $56,200.00
05/01/34 $2,060,000.00 5.375% $65,000.00 $56,200.00 $177,400.00
11/01/34 $1,995,000.00 5.375% $0.00 $54,453.13
05/01/35 $1,995,000.00 5.375% $65,000.00 $54,453.13 $173,906.25
11/01/35 $1,930,000.00 5.375% $0.00 $52,706.25
05/01/36 $1,930,000.00 5.375% $70,000.00 $52,706.25 $175,412.50
11/01/36 $1,860,000.00 5.375% $0.00 $50,825.00
05/01/37 $1,860,000.00 5.375% $75,000.00 $50,825.00 $176,650.00
11/01/37 $1,785,000.00 5.375% $0.00 $48,809.38
05/01/38 $1,785,000.00 5.375% $80,000.00 $48,809.38 $177,618.75
11/01/38 $1,705,000.00 5.375% $0.00 $46,659.38
05/01/39 $1,705,000.00 5.375% $85,000.00 $46,659.38 $178,318.75
11/01/39 $1,620,000.00 5.375% $0.00 $44,375.00
05/01/40 $1,620,000.00 5.375% $90,000.00 $44,375.00 $178,750.00
11/01/40 $1,530,000.00 5.375% $0.00 $41,956.25
05/01/41 $1,530,000.00 5.375% $90,000.00 $41,956.25 $173,912.50
11/01/41 $1,440,000.00 5.375% $0.00 $39,537.50
05/01/42 $1,440,000.00 5.375% $100,000.00 $39,537.50 $179,075.00
11/01/42 $1,340,000.00 5.50% $0.00 $36,850.00
05/01/43 $1,340,000.00 5.50% $105,000.00 $36,850.00 $178,700.00
11/01/43 $1,235,000.00 5.50% $0.00 $33,962.50
05/01/44 $1,235,000.00 5.50% $110,000.00 $33,962.50 $177,925.00
11/01/44 $1,125,000.00 5.50% $0.00 $30,937.50
05/01/45 $1,125,000.00 5.50% $115,000.00 $30,937.50 $176,875.00
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Willow Creek

Community Development District

Amortization Schedule

Series 2022, Capital Improvement Bonds

DATE BALANCE COUPON PRINCIPAL INTEREST TOTAL
Continued
11/01/45 $1,010,000.00 5.50% $0.00 $27,775.00
05/01/46 $1,010,000.00 5.50% $120,000.00 $27,775.00 $175,550.00
11/01/46 $890,000.00 5.50% $0.00 $24,475.00
05/01/47 $890,000.00 5.50% $130,000.00 $24,475.00 $178,950.00
11/01/47 $760,000.00 5.50% $0.00 $20,900.00
05/01/48 $760,000.00 5.50% $135,000.00 $20,900.00 $176,800.00
11/01/48 $625,000.00 5.50% $0.00 $17,187.50
05/01/49 $625,000.00 5.50% $145,000.00 $17,187.50 $179,375.00
11/01/49 $480,000.00 5.50% $0.00 $13,200.00
05/01/50 $480,000.00 5.50% $150,000.00 $13,200.00 $176,400.00
11/01/50 $330,000.00 5.50% $0.00 $9,075.00
05/01/51 $330,000.00 5.50% $160,000.00 $9,075.00 $178,150.00
11/01/51 $170,000.00 5.50% $0.00 $4,675.00
05/01/52 $170,000:00 5.50% $170,000.00 $4,675.00 $179,350.00
[ Total $2,540,000.00 $2,575.608.75 $5,115,608.75
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